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‘ ; caniains previsiens ellowing for changes in the interest rate every year
) Iﬁ:i?:hhw;;\: lrnﬁi: stated in the Note. If the interest rate increoses, the
Borrewer's monthly paymants wlill be highar. If the inlerss! rate decreases, the

Brirewpr's menihly paymants will he lower,

ARBITIONAL COVENANTS. 0 addition (o the sovenaals wnd agiceninis made 1 ihe Secunily Instrument,
Borrawer amd Lendss gnibr envenant and agree s fullows:

Ii A. INTEREST RATE AND MONTHLY PAVMENT CHANGES

The Note provides (o an iitial inleret rigte of ) I - T %. Seciion 4 of the Note provides for changes i the intcresst
rats and the monibly paymcnis,  follows:
»4. INTEREST RATE AND MONTHLY PAYMENT CHANGES )

(A} Chaage Daiss . ’

The inicrest rate | will pay may change an the Arst day of ... SGRYSEREE. Lo 19820, wnd On that day
svery 12ih inonih thercalier. Each date on which my inngrest rale cowld change is calicd a “Change Date.™

() The Indes ‘

Beginung with 1he Arsd Change Date, my interesd rate will be baxwd vi an Index. The “Inder’ is the weekly nverage
yichd an Uiioy Stater Trcaaury svuritin sdjustod (o u goastuil maturity of | ycar, as niade available by the Federal
Rowrow Mourd. Fhe st seveat lidea bgure availeble 3» of the date 45 days belore cach Change Daic i vallad the
“Current Tndea.” o

IT the Indea s 0 bouger available, the Note Holder will ¢hooss 8 new index which i based upon conmyparable
ulormetion. The Noic Holder will give o nolice of this choice.

: The Initial Index vulue of this Notg ig 11..89%,
() Cakcvlstios of Chanycs
Before cach Change Dats, the Noie Holder will calevlsic my new inicresi rale by adding ....3. Q0.. percemage points
(3. %) 10 1he Cyrrcat Index. The Note Hokder will then round the resuli of this addition 10 the nicarsest onc-cighth
of oac percentage pounl (0.125%). Subject ta the hianty stalcd in Scetion 4(D)bclow, 1his rounded amount will be my ncw
sucrent rate wnhil the ngal Change Date.
- The Note Holder will they determung the amount of the monthly puyment that would be sufficicnt to repay the
. v procipal balanee 0 sy boan | am eapesiad 10 owe w the Chaige Daie in full on the matunty date a0 my new
; ered fale 1n sulntantially cyual) paywnis. The resul) of this valeglation wall be g new anount of siy munthly paymeat.

(U} Limis un Interest Rate Changes .

The: tute of interyet § s reyulsed Lo pay siall ot be increased or decreased oi the finst Chunge Date by more than .
twu perceniage puihita (2.0%) from the tate of teret | have been paying for the preceding twelve moaths. The rute :
of intcreat 1 ssm roquired W pay shall never be increased of decreased on sy subsequent wigle Chsnge Date by awse :
Wan v perventage it (1.0%) from Ung rete of ipereat 1 haye beea paying (or tw preceding iwelve months. My interest
e sl shall pover be greater than 11.20%.

(E) Effecuve Dato of Change

My new interct rate will becoine effecuye on each Change Date. 1 will pay the amount of my niew muonthly pay-
sHeid begiiniing on e Fired munthily pay pyand date sfiks he Chuige Dale winy tie jpoount of sy myuuldy peyswit changes i
WlPin. :

(¥) Notlce of Changes '

The Note Holder wall mail of deliver W sie 8 notice of any changes in the anount of my monthly payment befure
W effertive dejo of any clusge. The notice will uiclude Information reguised by law o be given nc sid sbo she titde

Wl Wicpiune number of 8 peron who will siwwer any quesison | may have regarding the notice.** “
B. CHARGES; LIENS o

— Uniforn Cavensnt 4 of Uw Security bwtrvgcid is amcinded (o read as follows: ) '

4. Charges; ldons. Burvowes shall pay sll Laxes, amcssments, and other charges, fines and imponitions attributsble 1o
e Propeny which inay stiaun a pnonty uyer thw Secyrity Lutrument, sad keasehold payments or ground reats, if any,
in e manner pravided vider paragraph 2 hereof of, If not paid in such manner, by Bojrower making paysacnt, when
due, direclly w Uw payee thereaf. Borrower slll promptly furnish to Lender all notices of amounts due under this
prrapraph, and u tw evend Borrower sheall make payment drgetly, Bogrower shall prompily furnash to Lender receipls
cvulenving such puyments. Borfower shall prompily dschurge any licn which has prniority over ttus Sccunty Instrument;
proviled, that Borrower shall el be required to duchargo sny such Len so long as Borrower: (8) shall sgree in wnling
‘ ! i B paymient of the obiligetion sccured by such lien 10 3 manner acceptable W Lender; (b) shall i good fuith contest

camb -
L g e

: such fien by, or defend sgainat cuforceinent of such lien in, legad proceedings which in the opiton of Lender vperate
' 10 prevent the enforcenmient of the ben or furfeiture of the Propenty or any part thereof; or (€) shall sccure [rom the holder
of such ien sn agreement e a fonm satisfaciory 10 Lender subordinating such Len o this Secunty Lutrumnent.
If Lender determunes that all or any part of U Property s aubject W a Len wluch may stbaan 8 prionty over Lhis Secunty

Liatrument, Lender shall send Borrowers nolice identifying such lien. Bortower shall sabiafy such ien or take one of more
ul the acluns sct forth above within en days of Uk pving af notice.
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