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r— o T EXHIBIT C

DUE-ON-SALE RIDER

THIS RIDER is made this  10th _ day of November , 19 8% | and is
incorporated into and shall be deemed to amend and suppiament the Mortgage (the

"Security Instrument®) of the same date given by the undersigned (the Borrower) to ]
secure Borrower's Adjustable Rate Note (the Note) to CITY FEDERAL SAVINGS AND LOAN
ASSOCTATION (the Lender) of the same date and covering the property described in '
the Security Instrument and lcoated at: :

111 Brookbend Oourt, Mauldin, SSuth Carolr 29662 -
\ i ADDITICGNAL OOVENANTS: In addition to the covenants and agreoments made in the Secur-

ity Instrument, Borrower and Lender further covenant and aqree as follows:
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRCOWER, If all or any part of
the Property or any interest in it is sold or transferred (or if a beneficial interest ;
; in Borrower is sold or transferred and Borrower is not a natural person) without Lender's -
prior written consent, lender may, at its option, require immediate payment in full of ¢
¢ all sums secured by this Security Instrument. However, this option shall not be exer- _
' cised by Lender if exercise if prohibited by Federal Law as of the date of this Secur- : !
ity Instrunent. Lender also shall not exercise this option if: (a) Borrower causes to
be sulmitted to Lender information required by Lender to evaluate the intended trans-
feree as if a new loan were being made to the transferee; and (b) Lender reasonably . o
determines that Lender's security will not be impaired by the loan assumption and that Sl

the risk of a breach of any covenant or agreement in this Security Instrument is accept-
able to Lender.

e

To the extent permitted by applicable law, Lender may charge a reasonable fee as a con-
dition to Lender's oconsent to the loan assumption. Lender may also recquire the trans-—
i feree to sign an assumption agreament that is acceptable to Lender and that oblicates

_ the transferee to keep all thepramises and agreements made in the Note and in this
Security Instrument. Borrower will contimue to be obligated under the Note and this
Security Instrument unless lLender releases Borrower in writing.

If Lerder exercises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The motice shall provide a period of not less than 30
days from the date ths notice is delivered or mailed within which Borrower must pay all

suns secured by this Security Instrnuament. If Borrower fails to pay these sums prior to
i the expiration of this period, lLender may invoke any remedies permitted by this Security
e Instrument without further notice or demand on Borrower.
f; BY SIGNING BELOW, Borrower accepts and agrees to the terms and convenants contained in
i ; this Rider.
Qo D L |
Terrng b. King Borrower
Diie N Heag
/] Julie N. kihg Borrower
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