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STATE OF SOUTH CAROLINA L ew s - . \U)\,‘)du
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COUNTY OF GREENVILLE romne : kl,%ﬂ m o—
=y =
WHEREAS Fidelity Federal Savings and Loan Association of Greenville, Scuth Carolina, kereinafier referred to hs—tb AJS0
Cl'\TIO.\..&S Ahe mer arﬁ hlolder of a promissory note dated OCtober 23, 1970 , execated by E1l 5& T. QETbF\.
Jr. an 3ames e =

fory
in the original sum of S*&MAQQ—LL beesin 8

interest at the rate of —€ ight(8 ¢ and secured by a first mortgage on the premises beirg known as Lot Neo, 2 d 7__ <

Glen Road, Del Norte Estates near the City of Greenville

S.C, which is recorded in the R\Imoﬁﬂo fon

Greenvilie County in Mortgage Book 1170 , Tage —mwwm title to which property is ow being transferred
to the urdersigncd OBLIGOR(S), ko has (have) agreed to astume said mortgage Joan and to pay tke balance doe thereon;

and
WHERFEAS the ASSOCEATION has agreed to said transfer of owrnership of the morigaged pre;rEes ﬁﬁhe OBLIGOR and his

assampticn of the Iiaortgzge loan, provided the interest rate on the talance due is Xrxxyd from % to a presert
rate of c, ard can be escalated as hereinafter stated decreased
XOW, THEREFORE, this agreement made ard entered into this — 1280 gay of _March 19 71 1y and between

the ASSOCIATION, as mortgagee, and William R, Hueston and Ruth Hueston
as assuming OBLIGOR,

WITNESSETH:

In consideration of the premises and tke further sum of $1.00 paid by the ASSOCIATION to the OBLIGOR, receipt of E@E"l'é‘hs ing

kereby ackrowledged, the undersigred parties agree as feilows: 24 ,000,00
(1) That the loan balance at the tire of this assumption is § ; that the ASSOCIATION is presently J3CHMY-

jexsthe interest rate on the balance to —7—1—!-2—— . That tke OBLIGOR agrees to repay said obligation in monthly installments

of & 193.35 each with payments to be applied first te interest and then to remainicg prireipal balance due from month to

month with the first monthly payment beizg due April 1, 1921
(2} THE UNDERSIGNED agree(s) that the aforesaid rate of interest on this ob‘:zat:nn may from time to time in the diseretion
of the ASSOCIATION be increased to the maximum rate per annum permitted to be charged by the then applicable Sonth Carolina

law, Provided, kowever, that in no event shall the maximum rate of interest exceed -—-—lght—( 8 }%c per annum on
the balence due. The ASSOCIATION ehall send written rotice of any increase in interest rates to the last lnown address of the
OBLIGOR(S) and sock increase shall become effective thirty (30} days after written notice is reailed. It is further agreed that the
monthly installmernt payments rray be adjusted In proportion to increments in interest rates to allow the obligation to be retired
in full in sabstantially the same time as would have cecurred prier to any escalation in interest rate.
{3) Shounld any instaliment payment become due for a pericd in excess of (13} fifteen days, the ASSOCIATION may collect &
“LATE CHARGE™ not to exceed an amount equal to five per centum (57¢) of any sneh past due instaliment payment.
{4) Privilege is reserved by the obliger 1o make additional tayments on the principal balance assumed providing that such ray-

mentx_ inelndine shlicstary nrireinal novmante An nar i ane taoalre 1174 manth norind haminning nm tha ansiverceve af tha srenemntiane
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