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ent for such loss directly to the Mortgagee instead of to the Mottgagor and Mortgagee jointly, and the
insurance proceeds, or any pant thereof, may he applied by the Mortgagee at its optioa either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property danaged. In event of foreclosure of

edness secured

this mortgage.of othesr transfer of title to the Mostgaged properly in extinguishment of the™ i
in and to any insurance policics then'inffig@ ghall pass :
the purchaser or grantee. ’ :
o and dex |
Lo

to make paym

heceby, all right, title and interest of the Mortgagor

7. That he hereby assigns 21l the rents, issues, and profits of the mortgaged-prei: D
ed pursuart to this instrurment, ¥

fault hereunder, and should legal proceedings be institut

have the right to have a receiver appointed of the tents, issues, and profits, who, afteg diducl'mg allda an
:on of his trust as receiver, shl 2 ASTyg of the

expenses attending such proceedings and the execution
rents, issues, and profits, toward the payment of the debt secured hereby.

paid and fully satisfied this 13th day of june,,-l98% \

Witnesses: — e COLLATEKAL INVESTMENT

N N AR ST
Iwngﬂﬂ~/7/' _ )
Assistant Hice-hesi@fj@- ' “3"‘0‘ . “‘

Dol res Wallace

Veronica Graves
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8. The Mortgagor further agrees that should this mortgage and the note secured hereby rot be e\igit;le for in-
surance under the National Housing Act within from the date heceof {written statenent of any officer
f the Secretary of Housing and Urban g

»

of the Denartment of Housiog and Urban Development or authorized agent g
Erentdet :
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