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TO ALL WHOM THESE PRESENTS MAY CONCERN:
Sep 12 4 ugPi g3
OONh'E ;“, PELEEEN 4 ""SLEY
WHEREAS. BEECHWOOD PR&P‘:‘R'TIES, A S. C. PARINERSHIP,

-

(hereinafter refecred to a3 Madgagor) it well 20d truly indebted unto College Properties, Inc.

(hereinafter referred to a3 Mortpagee) a3 evidenced by the Mortgagoe’s promissory sole of even Jate herewith, the torms of which are incorpocated
herein by sefecence, in the szmef Twenty-Seven Thousand Five Hundred and 00/100 -—---—=—==———-——=="""
————————————————————————————————————————————————————— Boflars ¢ 27,500.00

one-half of indebtedness will be paid in three (3) equal installrments coincident
with the first three (3) construction draws made by the Builder. The other half
will be due in twelve (12) months from the date of the closing, or upon sale of

the house by.deed or bond tor title, or contract of sale, or leased with option to

R purch&s:;e, or is otherwvise dispolsed g‘f, whichever of said events Lirsi!: ocCcurs.
with intetest thereon from 0 interest at the rate per ceatur per annum, 40 be paid:

i

WHEREAS, the Mortzagor may herealter become indibted to the said Magtgagee for swmh further sums a5 sax be advanced 19 or for the

Mortgagor's acccunt for taxes, insurance premnms, publc assemsments, repairs, oc for any other porposes:

NOW, KNOW ALL MEN, That the Moetgaror, in consideration of the afarenaid debe, 3nd in erder to securc the payment thoeeof, and of any
other and fartker sums for which the Mortgager ruy Le indcbted to the Mogtgazce a1 any tane for advances male 1o or for his accoumt by the
Martgapee, 2-d also in consilention ~f the Fartber sum of Three Dollars (33.00) to the Murtzater in hard wadl and troly paid by the Mortgagee at and
hefore the sealing and delivery cf thete presenls the receipt whereof it berby sckreraledged. has granted, Bargaimd, 553 and re'cased, and by these
presents does graet, bargain, seil arnd release unto the Mosigigee, its sucCewart and assigns:

~ALL that certain picce, parcel or kot of land, with all improvemcets thercon, ofF herealfter constructed thereon, situate, hyicg and being i the
$iave of South Crirolna, Cozry of Greeaville:

All that piece, parcel or lot of land situate, lying and being in the State

of South Carolina, County of Creenville, being known and designated as Lot No.

62 of a subdivision known as "Club Forest'-as shown on plats being recorded

in the RMC Office for Greeaville-Co t ;\L_Q}E}QL-EOQE 9-F at Pages 15, 16, and
S :a-s‘—'m
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17, and having such retes and bound oHrs Thereon. T . o

This is the same properiy conveyed &S VDE b RGy BRREIATHD.dbed-of College
Properties, Inc., dated Septercber 7, 1983,_¢am1 rec,orded{in the R}{C;/ffice for
Greenville County, S. C. in Deed Book éé;g a 2 & 2;ory Septfober A,
1983. 7 fe- Sy PR,
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that may be secured by the within described progerty. it ..
sixty (60) days or more delinquent on any such first rortgage lean, the;‘p)fga@e e,
herein, at its option, may accelerate all remaining payments due hereunder

deciaring the entire balance due and payable, together with cost and fees and
cocrence mortgage foreclesure proceedings in accordance with the laws of this

state. —
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2. Not to ahandon construction work to he nerformed on the nremises for a narfod -
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