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pe legally mssessed an such bond or btonds or upon such bearsr o
of his ownershic thereof and pald by him, 1f spplicatiocm for such reimbursement be wmads
within ninety (90) dasys after paywent, sll in gocerdance with ths sameé provisiong as sre
conbalned in Paraprarph ) of Section 1,24 of ssid original indenture, The bonds of ths

49 Series are to be subject bto redempticn priar to maturity at the option of the Compary,
interest date from time bto time, at the e’flce or
tan, The City of New Yourk, ugon at ieast

mamdotanad ~mwnan BT Passan
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as & whole at any uvime, or in part on any
agency of the Comgeny in the Borcugh of Manhad h
thiprsy (30) days notlce, givan as more fally provided in sald ariginal indentuve, by puu-
1ication at leas’: once z WeEK for three successive weeks in a dally mawspaper printed in
the Znglish lagnguage and published and of geners 1l circulation in gald Barough of Manhatten,
at tne princical amount thered #1ith intevest accrued thereon tc vhe date fized for redemp-
tion, plus & premium squal to the folloviny percentages of such prineipal amou?t, nawe ly:
4% if redesmed pricf Lo Dacomber 1, 1949; srd the promium then docressing by % on saild
date and on each anniversary of sald date until December 1, 1964, on and after which date
ths bonds shall be redesmable without premium, The aggregate principal amount of the bonds

of the 4% Serles shall pe unlimived,

Section 2; The bonds of the 4%’Serigs and the coupons atbached theretvo, snd vhe
Cert if tcate of the Trustee to be sndorsad on the bonds, are to be substantially in the

forms following, resgechbively;

(Form of Coupon Bond, 4% Serios Due 1967)
United States of Americs.
State «of New Jorsey

Duke Parer Company.

First and Refunding Mortgage Gold Bond, 4% Series Due 1967.
Dus Decembsr 1, 1867.

No. 2 $1000.
Duke Power Company, a New Jersey corporation (hereinafter called the Company), for

value received,acknowlodges itself indebited and persby promiser to pay to the bearer, or,
if this bond bs registered, to the registered omner hereaf, on December 1, 1867, Ons
Thousend Dollars, in gold coin of the United Siates of America, of or equal to the
stundard of weight and fineness exlisting June 1, 1835, at the office or agency of tne
Company, in the Borougn of Manhatian, The Ccity of New York, and to pay interest tnereon
from June 1, 1935, at the rate of four per cent. per annum, in 1liks gold coin, at said
office or agency, semi-annually on December 1 and June 1 in each yearl, unt il payment of
the principal herear, payabla wntil the maturity of sald principal according to the tenor
of the respective coupons hereto atitached and ugpon presentation end surrender tnerecf.
(The foregoing provision tnat the princical of and interest on thiz bond is rayahls
© in gold coin ol the United States of American of the standard of welght end Iineness
i existing on the lst day of June, 1935 1s included herein in compliance with the terms of
tne indenturs hersinafier referred to which was executed prio~ to the approval on June 5,
1933, of Public Resclution No. 10 of the 73rd Congress to which the indenture and this
bond are now subject. Abtention is called to the fact that said Public Resolution
provides in part as follows:

"Every obligation, heretofore or hereafter incurred, whether cr not any such pro-
vision 13 contained therein or made with respect thereto, snall be discharged upon payment,
dollar for dollar, in any coin or currency whicn at the time of payment ls legal tender
for public and privats debts.”

! Both the principal of and interest on this bond will be paild without deduction for

: Federal income tex not in excess of 2¥ per annum, wnich the Company, 1ts successors or

! assigns, or any officcr or fiscal agent of the Company, or the Trustie under the inden-

ture below mentione.. may be requirad or permitted to pay thereon, or to deducht or retain
therefron, under ovr by reasson of eny present or future law Br requirement of the United
Stetes of America. In the indenture below mentioned the Compeny has covenanted to
reimburse to the bearer, or, if registered, to the registsred ommer hereof, eny Pesunsylivenia
personal property texes not exceediny 4 wills per annum on each dollar of Lhe taxsble valne
© or principal amount hereof, which may be legally assessed upon thls bond or upcn such

. bearer or reglstered owner by reasou of his owmership hereof, &nd pald by him, 1f applicatio
° tharefor be made within nineby days after payment, as provided in sald indenture.

g This bond is one of the bonds of tne 4% Series due 19687 of en suthorized issue of
bonds of the Cowpany, without limit as to aggregete principal amount, designated gensrally

es its First and Refunding Mortgage Zold Bonds, all issued end to be issued under ani
squally and ratably secured by an indenturs dated December 1, 1927, duly executéed by nhe




