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This contract, assignment and porver of ttorne} mAde thie 8tn dey of Oct. 1955
by .nd'between fidward M. Wharton hereafter ceiled,ehe
hereiusfter called the agent:

ownor, end Hendereon & Martin

mortggge or aeed of trust on that certain pro;erty bniefly described a8’ followe-
:bot: froneing 61' 4" on the North side of &sst North Sereet, nnd having a deptn

of 180 feet along Levinia Avenue, veing the Northeast corner., . .
Thrse-story, brick apartment house, containing 11 apertments, known - as- *' The

Mgryland" spertments, #801 Last North Street, Greenville, St

hae egreed ‘0 turn over to the agent enbire and exclusive control and manggement of said

pro;erty upon the terms and conditions nereinefter seffortn-

Now, thereforg, the owner for the: purposes eforasaid hereby. 81798 and grants te
the’ agent entire and exclusive powver and authority: to mangge, conbrol end operate said
property, to.commence, carry on or defend at law or 4 equity, aii ections, suits, and
other proceedings in any way affecting this property, presen or fuhure ieeses tnereon
and ‘rents no¥-or horeafter aceruing therefrom,- to: compromise, aroitrate, and edJust any
.ahdall claims arising in connection with seld property ia: such menner a8 the agent may
deem for -~ the -best interests of ail partles, modify or cancel existing ‘leases, make now
leasos end contracts 4n the name of and in bebalf’ of the ‘omner upon ‘such terms and con-
ditions a8 May afpear reasonable %o the egent, but, subJect, howaver, to:the approvei of the
noteholder, -and -generally to desl with. the presernt. end future tenants i o¢ all purposes as
fully end effectusnlly as the owner might do, -and likewie'*'o order .any pay for.repalrs, .
improvements and alterations deemed necesssry by “the: sgenf or notehoider ray taxes,
ineurence premiums. and all other ltems: secured under'th' mortgege or -deed ‘of trust, and:
1ikewise: ray-all other items and charges necessary, u; ,ineidental ko .the manegement
of seid:property, such payments to be- made -out of :the rents, ‘put-with" toe provi=e that the
noeehoider, subJject to-obligations then elresdy gssumed"by the agent, may prescribé as to

~Now the ‘rents shall be applied bu% the agent shall not:be’ required to.make any of: the
,peyments eforeseid excert out of the rents-as and whe : ollected by him,

The noteholder may at 1ts option at any: ti, ‘vsnee to-the agent, runds for any
or the foregoing purposes and such edvances qhnll bo secured hereby and shall bé payable
out or the rents, : ; : . .

- In-the exercise of tihe powers herein grnnted tue sgent shali oe responsible botn
to ehe owner and to the notaholder put only for reasonzole‘diligence in: ‘the dischsrge of
ihie dutiee, but the:-notehclder assumes no responsibilﬁty to’. the owner for the acts of the

"ngent nor for eny funds coilected hereunder. The '1t;shgii reeeive a eommission of

‘,,The egcnt shsll keep a complete record 0
n sheli render a statement tuereos to t”

ther ecﬁetueue . “ecaseery, 1ncidente
oees of thie COnLELED whether herein

1 stt rnev;by tirfue hereof.




