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The State of South Caroling, CHARTER

BY THE SECRETARY OF STATE

TRE M. L. BEFiR COT, DO WAL, § & 250000
LJ

EXECUTIVE DEPARTMENT

e

WHEREAS,
Elizabeth B, Smith and” Patrick C. Fant,

of Greenville, S.C.

did on the 6th. day of January . 19 L8, file with the Secretary of State a written Declaration,

signed by themselves, setting forth:
FIRST: That their names and residences are as above given.

SECOND: That the name of the proposed corporation is COURTLAND INVESTMENTS, INC.,
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THIRD: That the principal place of business is _ GREENVILLE’ 5.C.

H
.

FOURTH : That tHe general nature of the business which it is proposed toido is
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(a) to create.a private corporatios to previde housing
for rent or sale, and to acquire any real estate or intervat or rights
thereln or appurtenant thereto and any and all psrsonal property in
. connection therewith,

(b) to improve and operate, and to sell, convey, assign,
mortgage or lease any rsal estate and any personal property,

(e} to ovorrow éoney &nd issue ovidencws of indabtodnoas
in furtherance of eny or all of tue objects of its businessa; to se-
cure the seme by mortgage, deed of trust, pledge or other lien,

(d) to epply for and obtain or ocsuse to oo obtained from
- tue Federal Housing Com issioner & contrect or contracts of mortgage
insuranco pursuant to the provisions of the Natlonal Housing Act as
amended, covering bonds, notes and other evidencss of indebtedness
iasucd by this corporation and afiy Indenture of Mortazse or Deed of
Trust securing the same, So long as any prnoperty of this corporation
ls encumbered by a mortgace or Deed of Trust insured by the Federal
louslng Commissioner 1t shall engage 1n No business other than the
construction and operation of a Rental Housing Project or Projects.

(e} to enter into, periorm and carry out contracts of any
kind necessary to, or in connection with, or incidental to the accom-
plishmont of any one or more of tho purposes of the corporation.

5th. The corporation shall have not more than five nor less than
three diroctors who shall act as such until thelrp succassors are duly
chiosen and qualified,

6th. The total emount of the authorized capital atock of the
corporation shall be $12,600.00 divided into 225 shares of wulch 160
shares havin; a par value of %1.00 per share shall be desi:nated
"preferred steck” and 125 sharcs having a par vulue c $100.00 per
saare shall ve desipgnated "common stock", which shares of cuplital
stock shall h.ve the preforences and restrictions as follows:

(a) The holde.s of the preferred stock shall os antitled
to recolvo, when and as declared by the Board of Directors, nonecumue
lative dividends at the rate of five cents (5¢) per share per annum,
before any sum or sums shall be set apart for or applled to the pure
chase or redemption of the preferred stock and before eny dividsnd
or other distribution shall be declared, set apart, puald or made in
reapect of the common stock.

(b) The net sarnings of the corporation,‘arter providing
thorefrom dividends on preferred s tock and all reserves hereinafter
required, nay ve asplled each year 1n payment of dividends to stocke
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