31 eee BD

the payment of Iinterest and the halance to principal.

All deferred payments shall be made at such plaee as
8hall be desigratad by the Seller.

Upon full payment of sald pufchaae price of said property
and 1interest thereon as sare becomes due and payseble, thé Seller
does lLiersby agree to convey or csuse ¥@ be conveyed to the
Buyer, or his heirs or assigns by propsr dced, a good and market-
sble title to said premises, free and clear of all liens and
encunbrances. '

" ne Buyer further esgrqes to pay taxes upon sald property
as sace becomes due and to lnswrs szid property ageinst dexege
by fire,gi@&h@gxﬂendad coéerage endorsement, in an insurance corpany
opr conpies aatiafactory tc the Seller, in an emount at lesst
~equsal to thé unpaid balance, with a loas payable clauss in
favor of theiSaller &:d to depésit sald policy or policies with
the Seller. ;n the event the Buyer feils to 4o so, the Seller
shall haeve the right to pay ssld tasxes and purchase ssid inaurance
end the cost of same shell be added to the debt herein end may
be collected with interest at the rate of Seven (7%4) psr cent per
annur, o

“he Buyer does hereby opiree to pay the zaid purchase price
of said property In the manner and at the tire above set forth,
ticze VLelns declared of tho casenceof this contract, and In the
event of thirty (3C) days defavlt by the Buyer in wsliin~ asay of
the payrents lizrein provided for or in the event of the failurs
of tho “uyer to porforn any of the agreerents or covenants lLerein
cantained, then, &t the option or the Seller all rirhta ond
interest of the Buyer under this agreement may thcroupon be
déclared terminsted by the Saller and in such event all money
pald by they Buyer under the agreemont may thereupon be retsined
by the Seller as rental of said property and such paycents as may
be rade, 1n case of default, are now determined b, the partics

hereto as a falr rental value, but in such event seid contract shall




