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and further agrees to pay said lender therefor the amount un-
pald and owing on sald nofe less the then unearned interest,
which note shall be then endorsed and delivered by sald Lender
to the lessee or its nominee without recourse to the said Lender;
provided. that lessee may, at its option, instead of buying said
note as aforesaid, pay (either as rentals under said lease, or
otherwlse) to said Lender, within said fifteen (15) day period,
all past due installments and thereafter ray (either as rentals
under said lease, or otherwise) future installments as they
mature until sald note is fully paid, and by so doing prevent
any default in the payment of said note, with the privilege of
purchasing said note at any installment payment date for the
balance of the unpald face amount thereof less all unearned
interest. The lessee hereby waives presentment for payment,
notice of non-payment, protest and notice of protest of the
aforesald note or installments thereof to any maker or endors-
er. The lessee hereby consents that in the event that the
lessee shall ve in default with said Lender in meetling any
commitment hereunder and in the further event that said de-
fault is not remedied within fifteen (15) days after notice

of such default is given by said Lender to lessee, then the
said Lender may grant any and all extensions of time or make
any compromise with the lessor in connection with the afore-
mentioned obligation and note without affecting the lessee's
obligation hereunder provided that any sums collected from
sald lessor shall reduce by the amount thereof the lessee's
obligations to saild Lender. No waiver of any breach of this
clause shall constitute or be evidence of waiver of any sub-
sequent breach nor shall said Lender's rights be waived by

any indulgence or delay in enforcing any of its rights here-

t under. The lessor agrees that no such extensions or compro-

mise shall affect in any wise lessor's oblizations to lessee
untder this lease or otherwise,
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All moneys due and owing by the lessor to the lessee
hereunder to the extent that they are not deducted by the

1 lessee from and applied against rental payments hereunder

and although not so deductible, shall be and become a lien
upon sald premises as of the date of this lease.
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The word "LESSCR" herein shall be construed to include
the said lessor, lessor's heirs, successors, legal representa-
tives, and assigns, and the word "LESSEE" herein shall be con-
strued to include the said lessee, its successors and assigns.

It 1s understood and agreed that this lease shall not
become binding upon the lessee until executed by a Jivision
General Manager thereof.

IN WITNiSS wHBRRECF, the said parties have hereunto set
thelir hands and seals in quadrup%%pgte this £g7? day of
[lareh » 1955 .
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Signed and sealed in é;éiﬁaéﬁé/(ﬂéé? (SEAL)

arroll H. Roe *

the presence.of: g <) ;.
% 5, M@/‘L -4 (SEAL)

(SEAL)

L - d] (=] )
—Za O t?fji%m /5-C - (smar)
Wilson RoeJ/ i’ (SEAL)
: Fae 3
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Signed and sealed in Toulso 3, Toe ]
the presence of: GULF OIL CORPORATION

ldz?jszy/;%ZZﬂk/4ﬁv Byi%ﬁrYﬁX\vuklv&L_*_;h_g(SEAL)

DivisTon $eneral Manager
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