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s made onthe Class "B" preferrsd stock or the coomon stock
but shall not .fun:her_ _parti.cipat- in the assets of the associa-
tion,

Section 4. The Class "B" praferred stock of this associa-
‘tion shall be tosusd in anmual series, may be held by anyous but
_ shan carey no voti.ng zights and may be transferred only on the
books of the asaooution. It may be vedeemed by series in
whole or in part on a pro ratsa basia at par, plus any dividends
declared therecn and unpaid at any time upon thirty (30) days
notice by the association, pm!.dad said stock {s redeemed in

the samns on‘!er:‘as originally issued by years, and provided fure

ther there is no outstanding Class "A" preferred stock. On the
failure of the holder or holders to deliver the certificate

or certificates evidencing any euch stock the association may ean~
cel the sams om m bocks. Stock which has besn redeemed may,
in the discretion of the board of directors, he reissued or
retirved, All such Class "R preferred stock so redeened shall
bs paid .for 4n cash at the par value therecf, plus any dividends
declared thereon and unpaid; and such stock shall not bear
dividends after it has been called for redemption, Roncumils-
tive dividends of not to exceed eight pqr:cmi: (8%) per ammum
may be paid thereon vhen, 1¢ and as declaved by th e board of
divectors,

Motwithstanding any of the foregoing provisions, the
board of dirvectors shall have the power from time to tima and
at any time to pay off or retire or securs a velease or satis-

. faction of any preferred stock certificates to compromise or
gsettle a dispute between the holder thereof and the asgocia-

tion, to settle an estate of a deceased or bankzupt stockholder




