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in the performance of any obligation, covenant or agreement
herein or in said note end mortgage or in said lease contained
on the part of the assignor to be performed, the asslgnor
shall have the right to coliect at the time’of, but not prior
to, the date provided fqr'the payment thereof, all rents,
income &nd profits arlaing under s&1d lease or from the
premises described therein and to retaln, use and enjoy the .
same.

2. Upon or at any time after defeult in the payment
of the principal sum, interest and 1ndebtedness secured hereby
and by sald note and mortgage or in the perforance of any
obligation, covenant or agreement herein or in sald note,
mortgagze or lease contalned on the part of the @éagsignor to be
performed, the asalgnes without in any way walving such 3efault
mey at its optlon without notice and without regard to the
adequacy of the security for the smaild principal gum, interest
and indebtedness secured hereby and by said note and mertgage,
elther in person or by agent, with or without bringing any
action or proceeding, or by a receiver appointed by a Court,
take possesslion of the premises described in sald lease
and/or mortgage and have, hold, menage, leass angd operate the
seme on such terms and for such period of time as the
assignee may deem proper and either with or without tsk ing
prossession of sald premises in i1ts own neme, sue for or
otherwlase collect and recelve all rents, income and rrofits
of ssld premises, 1nclud1ng\those past due and unpaid with
full power to make from time to time all alterations,
renovations, repalrs or replacements thereto or thereof as

may seem proper to the assignee and to apply such rents,
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