accounts or paid, as directed by the owner. All
holders of savings accounts shall participate at
the same rate and on the same basis in the dis-
- tribution of earnings: Provided, That the asso-

ciation is not required to distribute earnings on -

short-term savings accounts or on accounts of
$10 or less. Except as provided above, earn-
ings shall be declared on all savings accounts of
record at the close of each such 6 months’ pe-
riod, on the withdrawal value of each such
account at the beginning of the said 6 months’
period, plus the payments made théreon during
such period (less amounts withdrawn, and, for
purposes of participation in earnings, deducted
from the latest previous payments), computed
at the declared rate for the time invested, deter-
mined as provided below. The date of invest-
ment shall be the date of actual receipt of such
payments by the association, unless the board
of directora fixes a date, not later than the tenth
of the month, for determining the date of in-
vestment of payments on savings accounts or
designated classes thereof. Payments, affected
by such determination date, received by the
association on or before such determination
date, shall receive earnings as if invested on the
first of such month. Payments, affected by
such determination date, received subsequent. to
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such determination date, shall receive earnings
as if invested on the first of the next succeeding
month, Notwithstanding any other provision
of its charter, the association may distribute
net earnings on its savings accounts on such
other basis and in accordance with such other
terms and conditions as may from time to time
be authorized by regulations made by the Fed-
eral Home Loan Bank Board. All holders of
savings accounts of the association shall be en-
titled to equal distribution of assets, pro rata to

" the vatue of their savings accounts, in the event

of voluntary or involuntary liquidation, dissolu-
tion, or winding up of the association.

11. Amendment of charter. No amendment,
addition, alteration, change, or repeal of this
charter shall be made unless such proposal is
made by the board of directors of the associa-

tion, and submitted to and approved by the

Federal Home Loan Bank Board, and is there-
after submitted to and approved by the mem-
bers at a legal meeting. Any amendment, addi-
tion, alteration, change, or repeal so acted upon
and approved shall be effective, if filed with and
approved by the Federal Home Loan Bank
Board, as of the date of the final approval of,
or as fixed by, the members.

lst day of September, 1966

FeBERAL HOME LoaN BaNK BOARD,

By b{1-- E . Narat

Chairman

# 10745




