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. MALTER W.GOLDSKITH, TRUSTEE”

whose addressis ‘611N, Maln St.,.Greenville,:§. Cor 5 a2 o fod AT

. A » hereinafter referred to ar “OWN Rﬁ?i"swljhc_p‘resent'bﬁn{r_iﬁ‘fd:‘ .

simple of the property'briéfly described as: ' T L It i T AT T
‘411 that lot of land with buildings and i@ggg‘gﬁpgtsz&qhﬁgfon_;zﬁéj. Northwesterd :;
eide of Miller Road in Austin Township, Greenville County, ‘Sodth.Carclina; being: -
a part of Tract B on a Plat of theé Property of:Blake’ ' PQarrettiand:David H. Garvett,-
dated May 2k, 1966, made by Carolina ‘Pngineoring and' Surveyin wﬁCQ‘a\,,'fecor\de, A e T
Plat Book MMM; page 151. -~ - g ¥ e e . e
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WHEREAS, THE PfﬁDEN‘T‘I‘At INSUﬁANg_E coﬁpﬁm{ﬂ.cf-'ﬁ'ﬁ‘ﬁxlm;a_ corporation of the'State of
New Jersey, having its principal office in the City of Newark, Nev-Jersey, here?nﬂ.;éi'=r}:fcrrgd to as "PRUDENTIA_L”,
is about to become the owner and holder of a first miortgage exécuted by OWNER; covering the said property, which
mortgage secures a note evidencing the principzl indebtednéss of 'IhentyEight;.Thousaud and 1no/100~emeeeas

—— k " e o e it =—=sm=wa= Dollars:($-26,000.00 - )}, and

WHEREAS, a portion of or all said mortgaged premises has been demised to ‘ .

Garrett Transfer Co., Inc. :

hercinafter referred to as “Lessee”, under lease dated August 1, 1967,

hereinafter referred to as the “Lease”, and . .

WHEREAS, PRUDENTIAL, as a condition to making' tht loan secured by said mortgage, has required an
assignment of the said Lease as additional security for said loan and for the performance by OWNER of each and
all of OWNER'S obligations, covenants, promises and agreements as sét forth in said ortgage, in this Assignment,
and in any other instrument securing said loan. *

NOW THEREFORE, in consideration of PRUDENTIAL making said loan, OWNER hereby grants, assigns,
transfers and sets over unto PRUDENTIAL the said Lease, and for the consideration aforesaid OWNER hereby
covenants and agrees with PRUDENTIAL that OWNER will not, without the written consent of PRUDENTIAL
first had and obtained:

{a2) Cancel said Lease nor accept a surrender thereof; .

(b} Reduce the rent nor accept payment of any installment of rent in advance of the due date thereof;

(c) Modify said Lease in any way nor grant any concession in conhection therewith;

(d) Consent to an assignment of Lessee’s interest or to a sub-letting;

and any of the above acts, if done without such consent of PRUDENTIAL, shall be, at the option of PRUDENTIAL,
null and void.

PRUDENTIAL, by acceptance of this Assignment, covenants and agrees to and with OWNER that, until a
default shall occur in the performance of OWNER'S covenants or in the making of the payments provided for in
said mortgage or note, OWNER may receive, collect and enjoy the rents, issues and profits accruing under said
Lease; but it is covenanted and agreed by OWNER, for the consideration aforesaid, that, upon the happening of
any default in performance of the covenants or in the making of the payments provided for in the said mortgage or
note, PRUDENTTAL may, at its option, receive and collect all the said rents, issues and profits. OWNER, in
the event of default in any of the payments or in performance of any of the terms, covenants or conditions of the
aforesaid mortgage or note, hereby authorizes PRUDENTIAL at its option to enter upon the said mortgaged
premises by its officers, agents or employees for the collection of the rents and for the operation and maintenance
of said mortgaged premises, OWNER hereby authorizing PRUDENTIAL in general to perform all acts necessary
for the operation and maintenance of said premises in the same manner and to the same extent that OWNER might
reasonably so act. PRUDENTIAL shall, after payment of all proper charges and expenses, credit the net amount
of income which it may receive by virtue of the within Assignment and from the mortgaged premises, to any amounts
due PRUDENTIAL from OWNER under the terms and provisions of the aforesaid note and mortgage. The manner
of the application of such net income and the item which shall be credited shall be within the sole discretion of
PRUDENTIAL. .

OWNER hereby covenants and warrants to PRUDENTIAL that OWNER has not executed any prior assign-
ment of said Lease or rentals, nor has OWNER petformed any acts or executed any othrer-igstrumcnt' which mighe
prevent PRUDENTIAL from operating under any of the terms and conditions of this Assignmentg oy W]j[j_):{l: ﬁnﬂd "‘(I-Q
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