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be clomed and the old Hench Road faopenod at the cost and ex-
ponse of the Party of the Firast Part,

11, In regard to the damé to be oonstruotgd upon the
property of theo partioes to this agreement, &an easement is here-
by granted to the Party of the First Pért for the cunatructfun.
maintenance, sorvice and operation of the two dam sites and
pond areas tagether with a right of eg?oss and ingress across
the dana onca constructed. The Party of the First Part shall
hear all expense in regard to such construction, repair, ser-
vice, operation nnd mointonence, Said apnsewent and the ac-
cenpanying atfirantive burdens sssumed by the Rorty of the Fire
Part ahall he perpetunl in nature snd ve binding upon thelr
respactive heirs, sueccessors or assigns nf the parties hereto
and all persons having or acquiring frow the parties hereto a
like or aioilar right.

12, It is contemploted that theo Yarty of the Firat Part
will soon convoey his Iand to a new corperotion to he forned
under the lawe of the State of South Carolina and that at this
time the Party of the Pirat Part shall assign this agrecoment to
the new formed cnrporniion. By renson of this the proposod
stockholders of the new corporation, along with the Party of
the Firat Part who oigns individusily, also Join in the signing
of this agreement pcting for and in behalf of ths now corpora-
tion.

IN ¥VITNESS WHEREOF, we have hercunto plaeed our hands

ond senls the day: and year first obove written.
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q%yLigon Pncan, Stockholder
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