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governed by and under the contreol of Real Estate Pund, Inc. in
accordance with the By-Laws of Real Estate-Fund, Inc., and all
'assets shall be governed by the stock%olders, officers and di-
rectors of Real Estate Fuhd, Inc. as providéd in the By-Laws of

said corporation. Real Estate Fund, Inc. shall remain to have

the rights, privileges, immunities and powers, and shall be sub-
ject to all of the duties and liabilities of a corporate organi-
zation ih accordance with Title 12Aof the-dee of Laws of the
State- of South Carelina 1967 and the amendments thereto as
presently exist.

XIv. ASSETS AND LIABILITIES

All debts, liabilities and obligations of any and every
nature of A. G. Corporation shall become theAdebt, liabilit& and
responsibility of Real ﬁstate Fund, Inc. and, likewise, ali obli-
gations, leases, accounfs receivgble, and assets of any and every
nature of A. G. Corporation shall, likewise, become the property
of Real Estate Fund, Inc. '

XV, EFFECTIVE DATE

That the effective date of this Merger and Consolidation
shall be 11:59 P. M. on December 31, 1971.

XVI, CHARTEBR CANCELLATION

After Ehe effective date of this merger and consclidation,
the Charter of A, G, Corporation shall become null and void and
of no force and effect., Said Charter shall be cancelled and/or
voided by the Secretary of State by due process and procedure.

Signed, sealed and executed this 10th day of December

A/ G. coap.om?ion
Maeess (et
Walter W. Géldsmith
President /~ Director
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