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sbsence of the power and authority conferred by this subsection such moneys, Securities or other
assets would be regarded as income or as capital or such expense or disbursement would be charged.. .
to income or to capital; to treat any dividend or other distribution on any investment as income or ' oo i
capital or apportion the same between income and capital; to provide or fail to provide rescrves ;
for depreciation, amortization or obsolescence in respect of all or any part of the Trust Estate
subject to depreciation, amortization or obsolescence in such amounts and by such methods as they
shall determine; and to determine the method or form in which the accounts and records of the
Trust shall be kept and to change from time to time such method or form.

R {p) To dctermine from time fo time, the value of all or any part of the Trust Estate and of
any services, Securitics, property or other consideration to be furnished to or acquired by the Trust,
' and from time to time to revalue all or any part of the Trust Estatc in accordance with such appraisals

or other information as are, in the Trustees’ sole judgment, necessary and/or satisfactory.

{q) To collect, suc for, and receive all sums of moncy coming due to the Trust, and to cngage
) ' ‘ , in, intervene in, prosccute, join, defend. compound. compromise. abandon or adjust, by arbitration
2 . . . or othcrwise, any actions, suits, proceedings, disputes, claims, controversies, demands or other litiga-
. fion relating to the Trust, the Trust Estate or the Trust’s affairs, to enter into agreemeats therefor,
» whether or not any suit is commenced or claim accrued or assested and, in advance of any controversy,
to enter into agreements regarding arbitration, adjudicaticn or settlement thereof. .
" (r) To renew, modify, release, compromise, extend, consolidate, or cancel, in whale ot in part,
any obligation to or of the Trust. T
(s) To purchase and.pay for out uf the Trust Fstate insurance contracts and policies insuring
the Trust Estate against any and all visks and insuring the Trust and/or any or all of the Trustecs,
the Shareholders or ofticers against any and all claims and liabilities of every natute asserted by any
Person arising by reason of any action alleged to have been taken or omitted by the Trust or by ! .
the Trustees, Sharcholders, or officers. i i :
: ‘ (2) To causc legat title to any of the Trust Estate to be held by and/or in the name of the :
Trustees, of except as prohibited by law, by and/or in the name of the Trust or one or more of the
Trustees or any other Persen, on such terms, in such manner, with such powers in such Person as
the Trustees muay determine, and with or without disclosure that the Trust or Trustees are inle;csted
" therein. . ‘
(u) To adopt a fiscal year for the Trust, and from time to time to change such fiscal year.
; (v) To adopt and use a seal (but the use of a seal shall not be requircd for the execution of
' . instruments or obligations of the Trust).
(w) To make, perform, and camry out, or cancel and rescind, contracts of every kind for any
lawful purpose without limit as to amount, with any person, firm, tiust, association, corpoyation,
municipality, county, patish, state, territory, government.or other mwunicipal or governmental sub-
o division. These conteacts shalt be for such duration and upon such terms as the Trustees in their
* o sole discrction shall determine. D SR - : : oo
(x) To do all other such acts and things as are incldent to the forcgoing, and to excrcise all . .
powers which are nccessary oF useful to carty on the business of the Trust, to promote any of the )
purposes for which the Trust is formed, and to carry out the provisions of this Declatation.

3.3, Trustees' Reputations, The Trustees may make, adopt, amend or eepeal regulations (ihe
“Tyustees' Regulations™) containing provisions relating to the business of the Trust, the conduct of its
affairs, its rights or powers and the rights or powers of its Sharcholders, Trustces or officers not incon-

sistent with law or with this Dcclgmlion.

3.4. Additional Powers. The Trustees shall additionally have and exercise all the powers con-
ferred by the laws of the State of Maryland upon real estate investment trusts formed wnder such laws,
insofar g5 such laws are not in conflict with the provisions of this Declaration.
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