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) TFrustees -shall have ro- responsibility for the arigination of investient vpportuitics for the Trust.
Any Trustec or oflicer, employee, or agent of the Trast may, in his personal capacity, oF in e capatity of
trustee, oflicer, disecior, stockbolder, pattner, menther, advisor or cnployee of any Peeson, have basiness A
interests and cngape in business activities in additon to these relaing 0 ihe Frust, which interests and
activities may include the acquisition, sy adication, holding., management, operation or disposition, for his |
own account of for the account of such Person, of interests in Mortgages, interests in Real Property, of
interests in Persons engaged in the real estate business, amd cach “Crustec. officer cmployee and azent of . )
the Trust shall be free of any abligation to present to the Trust any investment apportunity which comes ".‘-b—:'
to him in any capacity other than solely as Trustee, oflicer. employee or agent of the Trist, even if such
opportunity is of a charcter which, if presented to the Irust, could be taken by the Tiust provided,
however, that the provisions of this sentence shall not extend to any of such Trustecs of agents of the
v, Trust who are Afliliates of the Advisor, or to any officer or employee of the Trust or (at 4 time when
B . there is no such Advisor or other Person providing an investment program for the Trust s aforesaid)
i 10 any Trustee of the Trust, in cach case who is not acting as a trustee, oflicer, director, stockholder,
partner, member, advisor or employce of any Person but is acting for his own personal account. Subject
to the provisions of this Section 7.6, any Trustee or officer, employee o agent of the Trust may be
interested as trustee, officer. director, stockholder, partacr, member. advisor or employee of, or otherwise
~have a direct or indirect interest in, any Person who may be engaged to render advice or services to the 3
Trust, and may receive” compensation from such Person as well as compensation as Trustee, officer,
) cmployee or agent of the Trust or vtherwise hereunder. - Nonc of the uctivities in this paragraph shall
; be deemed to conflict with his dutics and powers as Trustee, officer, employee or agent af thie Trust.
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Nothing contained in this Declaration shall ‘prohibit or in any way limit any Person described in o
Section 3.2 (n) of this Declaration from contracting with others for the performing of scrvices similat
ot identical to those undertaken by such Person pursvant to this Declartion or from conducting the
usual and norma? busincss operations of such Pesson.  The Trustees are not sestricied by this Section 7.6
from forming a corporation, putnership, trust or other business association owned by the Twstees or by
theic nominces for the purpose of holding title to propenty of the Trust or managing propeety of the Trust
providing the Trustees® motive for the formation of such-business aésociation is not their own ensichment.

777. Restriction of Dutics and Liabilities. To the extent that the nature of this Trust (that is,
s a Maryland real estate investment trist) will permit, the dutics and liabilities of Sharcholders, Trustees -
and officers shall in no event be greater than the dutics and fiabilities of sharcholders, dircctors and’
officers of a Maryland corporation. The Sharcholders, Trustees and officers shall in no cvent have any
geeater dutiés or liabilitics than those imposed by applicable law as shall be in cffect from time to time.

i 7.8. Persons Dealing with Trustees or Officers, Any act of the Trustces or officers purporting

: 1o be done in their capacity as such, shall, as to any persons cealing with such Trustces ot officers, be con-

“ i clusively deemed to be within the purposes of this Trust and within the powers of the Trustees and officers.

: ’ - No Person dealing with the Trustees or any of them, or with the authorized officers, agents or representa-

. ) tives of the Trust, shall be bound to sce to the application, of any funds or property passing into their

hands or control. The receipt of the Trustees, or any of them, or of authorized officers, agents, Or repre-
sentatives of the Trust, for moneys or other copsideration, shall be binding upon the Trust.

7.9. Reliance. The Trustees and officers may consult with counscl and the advice or opinion of
such counsel shall be full and complete personal protection to all of the Trustees and officers in respect
to asy nction taken or suffered by them in good faith and in reliance on and in accordance with such
advice or opinion. In discharging their dutics, Trustees and officers, when acting in good faith, may rely
upon financial statements of the Trust represented to them to be correct by the President or the officer '
of the Trust having charge of its books of account, of stated in o written teport by an independent certi-
fied public accountant fairly to present the financial position of the Trust. Tho Trustees may rely, and
shall be personally protected in aciing, upon any instrument or other document believed by them to be
genulne, T : : -
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