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. Should additional capital be requu'ed in the business each partuer agms

. the net profit as. computed by each quartei's.financial statement, . This

- at that time,
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Ve, David B, Brown, Jr. and John Henry Hagood, each being of sound
mind and mentally aiért., do herewith enter':‘mt.o the following agreement, T - o

Ve each aéree to invest an e’qual amount. of capital and to start a -
new business under the name of: Travelers Rest Machine Co,, located at.
106-108 S, Main S5t., Travelers Rest, S, C,., The books of reédrd for the
company shall be kept with a quarte‘rly financial statement prepared as
soan as poss:ble following t.he close of busmess on December 31, March 31,
June 30, and September 30 each year, This partnership to onerata on a -
fiscal j'ear ending September 30 each calendar year. Each partner shall

receive a payment of 25% of the net profit with each quarterly report,

to provide his 50% of the a.dditi onal capital needed.
The business shall be operated by a Manager who has been rplected-i:y-

the mutual agreement of each partner. His pay or sslary shall be 50% of

salary is to be paid by a weelcly' or monthly drawing accoumnt with a
quarterly adjustment. i

All msjor decisions are to be mutua.lly acreed upon by each partner;

nomal everyday decisions of a minor and a small financial nature vill

be made by the Manager, All recelpta of the coupany are to .be depoaited
in the company bank account and likewise all disbursements made by '
company check, Should at some future date the company Hanager desire to
becoﬁe a partner in this business, the amount of investment and the

division of profits or loss percentages, shall be mutually agreesd upon
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