: {j) to the extenﬁ pernitted by law, any event or
qptioﬁ that would, in the absence of this cléusé,
result in the release or dlsc“urge by operation of

law bf the Guarantor from the oerormance or observance
of ény cbligation, covénaﬁt‘or‘agreément contained

in thié Guaranty Agreement;

(x) the invalidity or unenforceability of the
obligations of the Guarantor under this Guaranty
Agrcenent, the absence of any action to enforce such.
obligatibns of the Guarantor, any waiver or consent
by the Guarantof with reséect to dhy of the provisions
hereof or any other circumstances whichvmight
otﬁerwise constitute a dischargé or defense by the

Guarantor, 1nclad1ng, w1thout limitation, any fallure

- or delay in the enforcement of the obllgatlons of
“the Guarantor with respect to this Guaranty Agreement
.6£ of notice thercof; or

(1) the default or failure of the Guarantor

fully to perform any of its obligations set forth

| in this Gﬁaranty Bgreement.

SECTION 2.3. No set-off, counterclaim, reduction, or

diminution of an obligation, or any‘defenSQ of any kind or

T -

§ nature which the Guarantor has or may have against the County
i or the Trustee shall ke avqllable hereunder to the Guarantor

‘Zgagainst the Trustee,

! SECTibN g;ﬁ.:'ln the cvent of a default in payment of

! principal of, or premium, if any, on any Bond vhen and as the

i
L
i sane shall become due, whether at the stated maturity thereof, by
\

;acceleration, call for redemption or otherwise, or in the
;event of a default in the payment of any interest on any
;Bond when and as the same shall become due, the Trustce may,
iand if requested so to de by the holders of 25% in aggregate

3pr1nc1pal amount of the Bonds then outstanding shall be obligated
-

cn - 5
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