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to payv any assessment levied in connection with suelh reorganization or arrngement; to extend e
“time with or withont security for the pavimeat or delivery of any debts or property and to exccute and

coter into releases, agreements and other instauments; and to pay or satisfy any debts or diimis upon
anv cvidence that the Trustees shall think sufficient.

Secniox 2.11. Expenses.  The Trustees shall have power to incur and pay any charges or ex-
penscs which in the opinion of the Trustees are necessary or incidental to or proper for carrving ont
any of the purposes of this Declaration of Trust, and to reimbursg others for the payment therefor, and
to pay appropriate compensation or fces from the funds of the Trust to themselves as Trustees and to
Persons with whom the Trust has contracted or transacted business. The Trustees shall fix the
compensation of all officers and Trustees. The Trustees shall receive reasonable compensation for
their general services as Trustees and officers hereunder, and the Trustees may pay themselves or any
one or more of themselves such compensation for special services, including legal services, as they in
good faith may deem reasonable and reimbursement for expenses reasonably incurred by themselves
or any one or more of themselves on behalf of the Trust.

Secrion 212, Guaranties. The Trustees shall have power to endorse or guarantee the payment
of any notcs or other obligations of any Person; to make contracts of guaranty or suretyship, or other-
wise assume liability for payment thereof; and to mortgage and pledge the Trust Property or any part
thereof to secure any of or all such obligations.

Secrion 2.13. Deposits. The Trustces shall have power to deposit any monceys or Securities
included in the Trust Property with any one or more banks, trust companies or other banking institu-
tions, including anv Affiliate of the Adviser. whether or not such deposits will draw interest. Such
deposits are 10 be subjeet to withdrawal in such manner as the Trustees ay determine, and the
Trustees shall have no responsibility for any loss which may occur by reason of the failure of the bank,
trust company or other banking institution with whom the moneys or Sccuritics have been deposited.

Secnion 214, Allocation. The Trustecs shall have power to determine whether moneys or other
asscts received by the Trust shall be charged or credited to income or capital or allocated between
income and capital, including the power to amortize or fail to amortize any part or all of any preminm
or discount, to treat any part or all the profit resulting from the maturity or sale of any asset, whether
purchased at a premium or at a discount, as income or capital or apportion the same between income
and capital, to apportion the sale price of any assct between income and capital, and to determine
jin what manner any cxpenses or disbursements arc to be bome as between income and canital.
whether or not in the absence of the power and authority conferred by this Section 2.14 such assets
would be regarded as income or as capital or such expense or disbursement would be charged to
income or to capital; to teeat any dividend or other distribution on any investinent as income or capital
or appettivn the same between income and capital; to provide or fail to provide reseives for deprecia-
tion, amortization or obsolescence in respect of any Trust Properly in such amounts and by such
methods and for such purposes as they shall determine, and to allocate to the share of beneficial
intero<t account less than all of the consideration 1eccived for Shares (but not less than the par vaiue
thereof ) and to allocate the balance thereof to paid-in capital. all as the Trustecs may reasonably
deem proper.

Secniox 2.15. Valuation. The Trustees shall have nower to determine conclusively the value of
any of the Trust Property and of any services, Securities, assets or other consideration hereafter to be
acquired or disposed of by the Trust. and to revalue the Trust Property.

Secrios 2.16. Fiscal Year. The Trustees shall have power to determine the fiscal year of the
Trust 2and the mcthod or form in which its accounts shall be kept and from time to time to change the
fiscal vear or method or form of accounts.

Secnos 2.17. Concerning the Trust, the Adviser, Indiciduals, etc. Notwithstanding any other
provision of this Declaration of Trust. the Trust may not knowingly, directly or indirectly, lend any
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