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Secrion 97. Inspection of Records. The records of the Trust shall be open to inspection by
Sharcholders to the same cxtent as is permitied sharcliolders of a Massachuselts business corporation.
Any Federal or state sceurities or “Blue Sky” administrator or other similar authority shall have the
right, at rcasonable times during business hours and for proper purposes, to inspect the hooks of
account of the Trust and the records of the meetings of Sharcholders and Trustees.

Secrion 98. Sharcholder Action by Written Consent.  Any action taken by Shareholders may
be taken without a meeting if a majority of Shareholders entitled to vote on the matter {or such larger
proportion thereof as shall be required by any express provision of this Declaration of Trust) consent to
the action in writing and the written consents are filed with the records of the meetings of Share-
holders. Such consent shall be treated for all purposes as a vote taken at a meeting of Shareholdess.

ARTICLE X

Trustess, OFFicyns axp By-1aws

Secmox 10.1.  Number and Qualification.  There shall be three Trustees until such time as the
number of Trustees has been changed pursuant to the provisions of this Section 10.1. The number of
Trustees may be increased or decreased by a written instrument signed by a majority of the Trustees
then in office, provided, however, that the number of Trustees shall in no event be less than three
prior to the cffective date of the Trust's first Registration Statement filed under the Securities Act of
1933 and thereafter shall in no event be less than five, or mnore than fiftcen at any time. Any vacancy
created by an inercase in Trustces may be flled by the appointment of an individual having the
qualifications descritied in this Section 10.1 made by a written instrument signed by a majority of the
Trustees tien in office. Any such appointment shall not hecsme effective, however, until the indi-
vidual named in the writien instrument of zppointment shall have accepted in writing such appoint-
ment and agreed in writing to be bound by the terms of this Declaration of Trust. No reduction in
the number of Trusteis . hall have tl:e cffect of removing any Trustee from office prior to the expiration
of his term. \Whenever a vacaney in the rumber of Trustees shall occur, until such vacancy is filled as
provided in Section 10.4 Lereof, the Trustecs or Trustee continuing in office, regardless of their number,
shall have all the powess granted to the Trustces and shall discharge all the duties imposed upon the
Trustces by this Declaration of Trust. A Trustee shall be an individual at least 21 years of age who
is oot under legal disability. The Trustees, in their capacity as Trustees, shall not be required to devote
their eatire time to the business and affairs of the Trust.

Spcriox 102, Election.  Each Trustee named hercin. or clected or appointed as provided in
Scction 10.1 or 10.4 hercof prior to the fisst ennval mecting of Sharcholders, shall (cxeept in the
cvent of .usicuations or Temovils or vacancies pursuant to Sections 163 or 104 hereof) hold office
until his successor Los Been elected at such mecting and has quaiified to serve as Trustec. Subiject to
the provisions of Sections 10.3 and 104, cach Trustee shall Lold oFee for a peiind of onc vaar and
until the clection and qusiifcation of Iiis succassor. M the Annual Meeting of Sharcholders in 1971
and at each Anmzel Mocting thereaiter. thi Sharoholders shall clect Trustees to hold office for a term
of one your and until the clection and qralification of their successors. The term of a Trustee who
fills & vacaeney occarming as deseribaed m Section 10-i Fercof shall eapire at the expiration of the un-
evinrad teom of areh other Trosee, Election of Trustees at an Annual Meeting of Sharcholders shall
be by the affinnative voie of the Lolders of at least a majority of the Shares eatitled to vote. present
in peron or by proay e mcting. The clection of any Trustee (other than an individual who
was seavin as 4 Trmtee anmediately prior to such ciection} pussuant to this Section 10.2 shall not
become cfiective uniess and until such pezson shall have in writing accepted his election and agreed
to be hornd b the teans of this Declaration of Trust. Trustces may but need not own Shares.

Secnion 103. Resignation and Removcal.  Any Trustce may resign his trust (without need for
prior or subsequent accounting) by an instrument in writing signed by him and delivered or mailed
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