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CONDITIONAL ASSIGNIIIENT CF LEASE

WHEHRFAS. PELHAM INTERSTATE JOINT VENTURE
bereinafter tederred Lo as “OWNFR. " 13 the present ouner o feo um;xg.‘ of 1ea) proseny lowsted in GreenVille
County. South Carolina xxiBy desenbed XEEINGER® ON Exhibit "A" attached hereto

. and

AlID LOAN ASSOCIATION
wiearas, FIDELITY FEDERAL SAVINGS a comoration of the State of South (!..uofim haviag its principal

ofice in the City of Greemalie in said State, herermafier referted to as “MORTGACEE,” is about ta become the owner of a
matzage loan to O NER in the amount of
One Hundred Seventv Five Thousand and Ro/100 ($175,000.00) Dollars

evidenced by 3 promssory note and secured by a fust montgage (deed of tnnt, kan deed of similar instrumest) cwecuted by
OWNER ¢convenng S.JQ;sm;sezh and

o2 ey

13

WHEREAS, a-corsiderable—pmrtiortor-all-of seid property has been demised 20 The R. L. Bryan Company

. a corporation of the Sate of  South Carolina o
fre 2 term of vears, wlxch lease or 3 memorandum thereo! has
. 3t page . bereunder refermed to as “lemse,” 20d

wieneas. FIDELITY FEDERAL SAVINGS ;‘b t.{D iti?mNto‘\Eqsu?ri(:::}AT gﬁxgngg loan has required
as additioea) secenty tor siad loan 2 cozdizional mssgnenent of OWNER'S inferest in said lease,

under a bewse da:ed March 1, 1973
beea dely recarded in the appropriate office in Book

NOW, THEREFQRE. XNOW ALL MEN BY THESE PRESENTS, ¢t in considentioa of the focepoing and of she
surs of Ope D.llyr -$1.00: puad in JMORTGACGLE o OWNER tle ravipt wheseed i heeln sdamdederd by OWNER, the
exid OWNER bhereby aovoczs. tpmders azd sets over wto MOHRTGAGEE the wid Jernse. a5 2dditiomal securty: 2and oo the
consideration afccesiid. the OWNLE bhereby covenxnis and 2grces 10 and with MOKTCAGEE that a will not, sithoot the
writien coaset; of MORTCACEL,

(a) Cance) s33d erse o acoept 3 Tarrender thesood unless the OWNER and wid

2T exncite 2 new Yease wiarh sZudl oo vAd et phr te of simuitunsiendy with s23d cancellation xod surrendes.

25 new bease to poonude for a retal 100 Goess thim the zemt pavatde wnder the canosiind jexe and wisch shali
oot diminish the fenaed’s ohiteDo o oy taies avd insunanee 10 the evert Tt such oldigetions may exist under
the cazcelled dease, and wiitn zew bease shall rum 1o a date which shall et be pnine 1o the eipdnation of the
s33d canceliod Jeae. OVINER ecavmists znd arreos 1o asugn swd new Jease to MOHTGACGEE in the same form
203 menner as he osecged U said canotinnd T

by Modify the scid Jezve, either orelly of 35 writing, so s to decrzase the term of the Jense, reduce the rent or

diminish the oldizcton o the tezmst wath rerard to the poamct of taes and insurante o munierante of the
FOrITUS.

{0) Conseot to an msipnment of the tenmt’s interest in sad deose wmiicdy will redkve the tenumt of linbilny for the
poymd of 1e11 and Tee perfarmince of the tems wrd couditions of the dease.

(d) Permit the poatoczt ef zemt in 2oy medium othes than Tendal money «f the United States: permit the pnment
of 3uy vert moee than Liry ) das in adiaace of the due date thereo! w wutivipste, disoount, fumpienise,
forgive, comamint <7 assipn the reuts <f 2ny part thaeod o any frawe €1 wny bered thetein

{e) Accept 3 sunmmender or chendonmedt o1 varation of the premnives prine 2o the end of Ure term of the Yoave,

and sy of the alene atds, if dine withoat the written comsent of MORTGAGLL, all be null and void.

MORTCACEE. by steeptunce «f thiy auiznment, oineiuts and aZrees to and with OWNFER g, vitd 3 default s3all
oocur by OWNIR in the grfirmince of the wnenmts g in the rading of the puimenty geovakd for din sud meteene o
e, OWNER may zooeive, otlieit and e s e 2o, S5 20t toodas sattans Lot under wasd besse; Lot it i coventod
and ageed ta OWNXEIL for the wommdinatia wioresad, 1hat, wpe the hrggrzann ¢f o deialdt o geafnmanoe of the cov-
caxtis ¢¢ i the roablie o 1he puamesad sseaded o in Uie taan mernale, s e MURTGALLE s, 2t ats €00, Tolrie
and ookt 2 the sard reads, pones and prmats OWNITH, in the cvent of Jodoult an anv of Qe janerds o0 m peelornance
of 2ty of tle tenas, (aenawts €0 eamditins of U wfecad mwttase o1 wilc irreln tuthiacses MOLTCACGEL Lt ity entwon

to enter upon the sad montzazed promoes b st cidners, dotenls 8 cnploawes feg the wollation o the rents and for dhe

operstion and mriutenioe of sud msortoated promives. OWXNEH Leseby antharizing MOBRTGACEE an vomeral to gerformm 4
atts nncessary fca the oporatvm aed o

migtt s T w it MOLTGRGEDL

sties of surd soeinras o e same tnanint s to the <o evtent that OWNER
D oaiter goeminal €8 it 7 atumiet and egerees acdt the oo amomt of
jocome which st may meac by viftoe of e wittua zssasntent and feemn the sortaved pronuss, 10 aty ansosnts doc
VMORTCGACGLE from OWNER wulor tle temins and preazomms f the sferonsd note and anotiae. The moaner of the appli-

cation of suth net incomme 2ol the dlan winch shall be eredited shid! Lo wathan the sole dison o of MOUTGAGEE.

OWNER henly omunante and swarmente te MORTCAGE thit it b 1nd cvountal any prior asizanent of sxid howwr
o teotals, nor los OWNER grafornd sny st o coctated oy otlne imstrvent whindi madt pracet MOUTCACEE froma
operating 1undr g ol tive o s ourrditions of s seocram at, 14 whitch weeh] bt MOIMGACEE o snh opetation; arad
OWNENR {urtlnr concaants st aorrants o MONTUAGEE tha 2 L g cuwsutead o wated s inebticdia wioatower
of sai] M, ethior orally o dn wntang, and that the cand Jeave 15 in tdb foroe mnd CHes o et S dts egazinal terms, sl
that thee e noe G- ole pow otz wder the wod Jease, OWAL fatler cacoets duans the foll teemn of the boan in
conacetion vt vidch thas anvrran nt i tde to comply wale all ol e tomns, co!

Liecan cud concaoants of e Trawe nnguned
upon OWNER w0 a5 10 prevest any tonmation of the leaw becauwe of o defanlt 1n OV NER
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