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“Insuyan.e irustoe’. Jhe tisnuranve irustoco snar Y et D lLahie Do the pavaiert oot
preniums nor for th- Fencwd]l of The sultlotendy 1 rolidles, or Lor tie [ tiliure O
. -
collect any insmance oros cels, ol ol Lhe fo0 oY coutent ol the Pelicies. The scle

guty of tine Insurance frustie shail be Lo receive such procewds ws are paid and hold
the same in trust for the purposes eluowshere stated herein, and Yc: the benetir of the

Ecard of Administratioan, the Unit cu-owmers and Lhelr respective ZOTCgayevs.
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(a) Ceneral Coumon Eloements and limited Common Elezents: Proceeds ‘
O
on account of dunage tc General Coumzon Elements and i.inited Common Elemeats-- b
an undivided share for each bnit co-vwner, such share being the same as the undivided l&héagxg

share in the General Common Elements appurtenant to his unit.

(b) Units: Proceeds on account of Units shall be in the fecllowing undivided
shares:

(1) Partial Destruction - when Units are to be repaired or restored - for

rhe co-owaers of the Jamaxed Units in proportioen to the cost of vepairj.g the damage

. Mirep

sufrered by cacn Unit co-owner.
{2) Total destruction of property improvements and the property improvements s
are not to be restored-for the co-owners of all Urits, each co-owner's share being
in proportion to his share in the General Cummon Elemeats appurtenant to his Unit.
(c) rorrzagees. In the event a Mortgagee Endorsement has been issued
as to a Unit, the share of the Umit ceo-owner shall pe held in trust for the Mortgagee
and tne Unit ce-owmer, as their interests may appear, provided, however, that no
Mortgage shall have any right to determine or participate in the determination as

to whether or not any dacaged prouperty shall be reconstructed or repaired.

3. Distritution of Proceeds: Proceeds of Insurance Policies raeceived by

the Insurance irustee shall be distributed to or for the benefit of the beneficial

co-owners and expended or disbursed after first paying or makipg provisions for the

. Arwiase

payment of the expenses af the Insurance Trustee in the follcwing mamner:

{a) Aeconstruction or Repair: If the dumage for which the proceeds were

paid is to be repaired and 1estored, the remaining proceeds shall be paid to defray
the cost thereof, as eisewhere provided. Any procceds remaining after defraying
such costs shall be distributed to the beneficial co-owners, all remittances to

Unit co-owners and their mortgagees being pavable jointly to them.

{b) Failure to Reconstrnuct or Repair: It if is determined that the

damage for which the proceeds are paid shall aot be repaired and restored, the
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