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MIRG3IR ACRESMENT BETHELN [3 ! !L" g,,.
SRS VOREEHEIN S a3nviahn -
DEC S 01573 ]
GRS LIMBER, INC.

and

BUILLOIRS SUPPLY OF ANDIASGH, TNC,

THIS AGREMMSINT OF MERGER wade and enterad into by and on behalf
of GBS Lumber, Inc. (hereinafter referred to for convenierce as GBS or the
surviving corporation) and Builders Supply of Anderson, Inc, (hereinafter
refaxrad to as Anderson)

VITRESSETH:

WHEREAS, Anderson was chartared under the incorporation statutes
of South Carolics on February 26, 1973, with an suthorized capital of
$306,000,.00 of 30,000 shares of the par valua of $10,00, thare baing issued
and outstanding 8,022 shares; and

WHERFAS, GBS was chartered under the incorporation statutes of
South Carolina on fune 5, 1972, with an authorized capital of $500,000.00
dividad into 500,000 shares of the par value of $1.00, there baing issued
snd outstanding 131,800 shares,

NROW, THERZFORE, by and on bshalf of GBS and Andaraon, it is haraby
agrasd that {f this Agreemant of Marger is ratifiad and approved by the
stockholdars of said constituent corporations reprasenting a two-thirds
majority of the outstanding shares of stock of each of said corporations
respactivaly as provided by Section 33-17-10, et seq,, of the Code of Laws of
South Csrolina, 1976, as amended, the said Anderson, subject to the terms
hereof, shall be sad becoms akrged into GBS pursuant to and in conformity with
the statutes of the State of South Carolina tharasto appertaining, and subject

to the terms and provisions herefnsfter set forth, said merger to take effect

as of the opening of bueiness on

e e Januanﬁt_.l_-.__ .+ 19_380_ .

1.

The napt of the survieing corporation shall be and the sama haraby

{s OBS Lucber, Inc.
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