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acquiring title by operation of law, including purchasers at judicial sales,
shall not be entitled to occupancy of the Unit or enjoyment of the General
Common Elements until such time as all unpaid assessments due and owing by

the former Unit co-owner(s) have been paid.

XXil.
COMMON SURPLUS

"COMMON SURPLUS", meaning all funds and other assets of the Associa-
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tion (including excess of receipts of Association, including but not limited
to assessments, rents, profits and revenues from whatever source whatsoever,

over amount of the common expense), shall be owned by the owners of all Units

I T et

’-’WW""-“""‘"”‘"""‘“ ey

in the same proportion that the undivided interest in General Common Elerents

and Limited Common Elements appurtenant to each co-owner's Unit bears to the

total of all undivided interest in General Common Elements and Limited Common
Elements appurtenant to all Units; provided, however, that said common surplus
shall be held by the Association in the manner, and subject to the terms, pro-
visions and conditions hereof imposing certain limitations and restrictions
upon the use and distribution of said common surplus. Except for distribution
of any insurance indemnity heréin provided, or termination of Oak Grove Village
Condominiums Horizontal Property Regime, any distribution of common surplus
which may be made from time to time shall be made to the then co-owners of

Units in accordance with their percentage interest in common surplus as de-
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TERMINATION

Fxcept for fire or other casualty or disaster, this Master Deed and
Regime may only be otherwise terminated by the unanimous consent of all of
the co-owners of all Units and all of the parties holding mortgages, liens é
or other encumbrances against any of said Units, in which event, the termi- §
nation of Oak Grove Village Condominiums Horizontal Property Regime shall 1y

be by such plan as may be then adopted by said co-owners and parties hold-

ing any mortgages, liens or other encurbrances. Such election to terminate
this Master Deed and Regime established herein shall be executed in writing
by all of the aforesaid parties, and such instrument or instruments shall

be recorded in the RMC Office for Greenville County, South Carolina.

Ja UM N SR Y R B A et - - B e B R R e b R it




