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to manage and operate the condominium association &s orovided Ov
the Horizontal Property Acts this Declaration and the Bylaws.
(d) ”Building” means a structure cantaining in the

aggregate two oOr more unitss comprising a part ot the property.

(e) "Bylaws” means the bylaws for the government ot the
condominium association as amended from time to time as therein

provided.

(¢#) ”Common Chargec” means each unit’s share ot the common
expenses in accordance with tts comman interest in relation to
the entire project.

(g) “Common Expenses” means and includes the folicwing:

1. The expenses of administrations including
management fees.

2. The cost ot insurance purchased ftor the benetit ot
all unit owners: including the insurance specitied in Article
X111l ot this Declaration.

3. The cost of such utilities as may be turnished by

the Assgociation.

4. The expenses of maintenance:; repairs: preservation
or replacesent of general common elements and |limited coaman
eiemaents: incliuding but not iimited tos the maintenance and

preservation of iandscaping and the eeoloyment of personnel.

S. Real and personal property taxess it any, assessed
against the general coemon elements and the iimited common
pipments as we:'i as any spec:al assesszents against such property
by municipalities: counties and other taxing authorities.

6. The estab!ishzent and maintenance of a reasonabile
operating reserve tund to cowver unforeseen contingencties oOr
deficiencies arising trom ynpaid assessments Or iiens and also
any emergency expenditures authorized by the Board ot Directors.

7. Any expenses declarec “comnon expanse”’ elsewhere
inm this Declaration or agreed upcn &S CC=RGN expenses and

iawfully assessed v the Board ct Directors and which shall be

alicwed as a matter ot aw.
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