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ARTICLE XVII. Rights of Mortgagee.

A mortgagee, while the holder ot a valid mortgage covering
any unit, shail be:

(a) entitieds but not required, to attend and observe
(without voice or vote) all meetings of unit ouwners, but not
meetings ot the Board ot Directors.

(b) furnisheds upon request, copies of annual
tinancial reports made to the unit owners:

(c) given uwritten notice by the Association of any
meeting of the membership held tor the purpose ot considering any
proposed amendment to this Declaration or to the Bylaws of the
Acsociation» which notice shail state the nature nt the amendment
being proposed.

(d) entitled to inspect the books and records ot the
Association available for inspection by the unit owners, provided
the mortgagee tirst files a written request with the Board of
Directors that notices af meetings and capies of reports be sent
to the mortgagee or to a8 named asent Or representative ot such
mortgagee at the address stated in the request. Any costs
incurred in the copying ot such records shall be paid by said

mOr tgagee.

ARTICLE XVIII. Restraints on Transtersbility of Units.

1. In order to assure a community of congenial unit owners
and thus protect the vaiue of the units, any unit owner, other
than the Develooer,; who desires to seli or lease his/her unit
shall first give to the Association at least thirty (30) days’
prior written notice ot the proposed sale or lease. Attached to
the said nptice shail be an executed copy of the contract to sell
or lease; which contract shalil contain a provisiaon that it is
subject to approvai by the Asscriationy and the unit owner'’s
sworn attidavit that such contract correctly and completely
states the ter=s ot the agreenent tc seli or lease and that no

other agreezents» Orai or written: have been entered intg which

sou'd aiter the terms or orovisions of said contract. The uni t
guner shall fturther turnisn to the Assaciation such other
«m¥pr=aticn a5 the Asspgciat:cnH =av reasGrnabiy reuest. Wdithin
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