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¢chall! continue notwithstanding the tact that he/she may have
rented or leased bhis/her unit in whole or in part with the
approvai ot the Assgociation.

7. The Board of Directors shall have the avthority on
behalf of and in the name ot the Association to elect not to
exercise any option granted hereunder;i to sell, mortgage or lease
any unit which the Association may own upon such terms to it as
may seem proper; and to bid upon and purchase any unit at a
mortgage or Jjudicial sale pursvant to consent or appraval ot unit
owners owning not less than a majority ot the total ownership
interest in the comzon elements as shown on Exhibit B as modified
by Appendices One, Two and Three. Further, should the Board of
Directors elect to exercise any option granted to the Association
in accordance with the terms of this Articlies; then it shall call
a meeting ot the unit cwners tor the purpose of voting upon such
option: which xzeeting shal! be heid within the thirty (30) day
period above referred to. Should the unit owners owning not less
than a majority in the aggregate ot the total cwnership interest
in the said common 2lements vote and elect to exercise such
option to purchase or lease the unit:; then the Board of Directors
shal!l promptly give notice thereof to the optionor and shall take
cuch other and further action as may have been delegated to it or
as it may deea desirable tor the purpose of consusmating the
transactions includina, but not iimited tos» the authority to
borrow mDney and esortgage the unit and tc make assesssents
proportionately among the respective unit owners.

8. The praovisiaons ot this Article shall not apply to the
Developer or to any assionee ot the Develorper upon whom it
confers the rights provided tor herein. The provisions of this
Article shall further not apply te any mortgagee who acquired
title t0 @ unit by toreclosure sale or taking title to a unit in
iieu ot forecicsures nor to a purchaser at a tocrecliosure or
judicial sale, orovided:; that any purchaser at taoreciaosure or
judicial sales other than a aortgagee: shail thereafter be bound

by suth pbrovisicns.
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