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functions of the Association, including but not limited to the following
items:

(1) Comemon expense budget, which shall include, without
limiting the generality of the foregoing, the estimated amounts
necessary for maintenance and operation of common elements, landscaping,
street and valkways, office expense, utility services, casualty
insurance, 1iability insurance, administration and reserves (operating
and replaceaent); aund

(ii) Proposed assessments against each member.

Copies of the proposed budget and proposed assessments shall be
transmitted to each member on or before January 1 of the year for which
the budget is made. If the budget is subsequently amended before the
assessments are made, a copy of the amended budget shall be furnished
each meamber concerned. Delivery of a copy of any budget or amended
budget to each member shall not affect the liability of any member for
any such assessment, nor shall delivery of a copy of such budget or
amended budget be considered as a condition precedent to the
effectiveness of said budget and assessment levied pursuant thereto, and
nothing herein contained shall be construed as restricting the right of
the Board of Directors to at any time in their sole discretion levy an
additional assessment in the event that the budget originally adopted
shall appear to be insufficient to pay costs and expenses of operation
and management, or in the event of emergencies.

(c) The Board of Directors shall determine the method of payment
of such assessments and the due dates thereof and shall notify the
members thereof. The assessments will initially be on a quarterly basis
unless changed by a vote of the majority of the Board of Directors.

(d) The depository of the Association shall be such bank or banks
as shall be designated from time to time by the Directors and in which
the monies of the Association shall be deposited. Withdrawal of monies
from such accounts shall be only by checks signed by such persons as are

authorized by the Directors.
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