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make no use of the premises for immoral activities, including,
but not limited to, the use of narcotics, except as prescribed by
a licensed physician for medical purposes, or sexual activities
deemed Immoral by Lessor. Lessee shall not conduct any activi-
ties which shall be deemed obnoxious or offensive to surrounding
residents. Lessee agrees to cease any activities deemed to be in

violation of this paragraph upon notice from Lessor to cease such
activities,

19. Option of Lessee to Purchase. In consideration of the suam of
Two Hundred Fifty Dollars (3$250.00), payment of which is hereby
acknowledged by Lessor, Lessor grants to Lessee the option to
purchase the demised premises at any time after thirty-six (36)
sonths from the date of this lease. Upon exercise of this
option, Lessee shall pay Lessor, as purchase price for sald pre-
nises, the sum of Eight Thousand Dollars ($8,000.00). Lessee

shall receive as credit against said purchase price the
following:

(a) The amount paid for this Option as noted above;

(b) The balance of the security deposit, if any, belng held
by Lessor;

(¢) A portion of each monthly rental payment pald pursuant
to this lease, said amounts being shown on Exhibit A
attached hereto and made a part hereof by reference, said

asounts being the monthly charge for the option granted
hereunder.

(4) Any additional amounts paid by Lessee to Lessor to be
held by Lessor to be applied to the purchase price.

(e) Lessor, upon exercise of this option, agrees to finance
the reaalining portion of the purchase price over the
remaining tera of this lease with payaments to be the saae as

the lease payaments provided herein. This paragragh shall not

apply 1f Lessee is in default of this Lease Agreeament at the
time of the exercise of the option,

This option may be exercised upon the following conditions: (1)
that the Lessee give fifteen (15) days prior written notice to
Lessor of Lessee's intent to exercise this option; (2) that this
Lease shall not have been previously terainated for any reason;
and (3) that Lessee has observed and coaplied with all teras and
conditions of this Lease required of Lessee, up to the time of
the exercise of this option and the payament of the purchase price
therefor, in the manner provided.

In the event Lessee fails to exercise the option provided by this

paragraph all monies paid by Lessee to Lessor shall be retained
by Lessor.

Upon exercise of the option, closing shall take place within
thirty (30) days thereafter. At time of closing Lessor shall
furnish to Lessee a general warranty deed for said property free
of any and all encumdrances except that said general warranty
deed shall be subject to the following restrictions which shall
apply to all lots of High Meadow Estates sold by Lessor:

(a) This lot shall be used only for single faaily residen-
tial purposes.

(b) Skirting or a foundation aust be installed around any
sobile home within ninety (90) days after aobile hone has
been set up regardless of date of occupancy.

Eﬁﬂﬁi&ﬂChhﬁﬂiﬂR)

R




