'absolute thathbhuzmdr]ﬁn:ﬁd awtul authodi £ iy, o eacumbertheaame,andthatthe
premises are free and clear ) onbe '
to warrant and forever de

L, Tha Mortzazor further covenants

‘written notice of an intention to
‘prepayment ;- and, provided, further,
that time it is insured under the pro-
\ ‘imiuram pmmumr.harge of one

until the said nsobe ia;tullyf ! $ e : B
- (@) If this mortgage am ‘ , ,ymimudunderﬂtaprovisimsoftheNahonal :
HouemgActandsoiong‘ dtinue to beds insured; onie-twelfth (14;) of the annual ..
mortgage insurance prem By purpose '”Mbrminfnmkwithwhmhto
- discharge 'its ‘obligation to the Fadersl i m&w '

miums pursuant to the WWMWW % ﬂmsnm Act, as.amended, and
* Regulations thereunder. | The Morigagee shall, on the termination of its obligation to pay
mortgage msuranoe pmm\zms, eredit to the mﬁ ‘of the Mortgagor all payments made

~ , ‘ mo has, not: t become. obngmd to

(b) Astudm&egmde‘m, nextdue, pmmmmt -
and payable on pelicies of fire-and other hazard inkursmee covering tha moztaged property .
mmmwmmﬁmmm (all as estimated by the Mart-.
gageo) less all suins already paid therefor divided bythe number of months to elspse before |

~ond month prior mmmmmmmm, taxes and assessments will
become delin: t,-such mtobehekibyuorwamintrwtopaysaidgroundrents pre-
mmnm, taxes a special,mt&

(e) All payments menupned in thetwo'pmeedinz subaecﬁom of thm paragraph and all payments
t6 be made under the nate secured heveby shall be sdded together and the aggregate amount
thereof shall be paid by the Mortgagor eachmmth!na:mz}ammmttobeapphedbythe
Mortgagee to the following items in the orderset forth:

L p:::mmehamwnnderﬂxemact of m with the Federal Housing Commis--
ner“ I

(II) taxes, special assessments, fire amiother hazard insurance premiums;

(m) interest on the note secured hereby; and ,

" (iv) amortization of the principal of said notd.
Anydeﬁdmymﬂwudomtdtmehmﬁam%mymenﬁ%mlwsmadegoodby
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage.- The Mortgagee may colleet a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments.

3. If the total of the paymmwmwﬁeuomr under {b) of paragraph 2 precedxng shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurante
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and ingsurance premiums, when
the same shall become due and payable, then the. Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, afsessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assceaments, ‘water rates, and other governmental or mumclpal charges,
fines, or impositions, for which provision has not been made hereinbefore, and # default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagor faih to make ‘sny payments provided for in this aectxon or any other payments
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