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uid prunius v:nto the Hortzagee, its successors and

The Marmmmmuw ; ,iguwfnnyld:sd of the pnmku hareinabove described in fee simple

o absolute, that he has zoed ticht 4 lawtul authaority to sell, convey, or encumber the same, and that the

 and encumbrances whatsoever. : The Mortgagor further covenants
linmhr the premises unto the Mortgagee forever, from and against
J daindnzthuamaoranypartthereof

{ Thenmngoreovamnts mu«v ollows: -
‘Seo tion on first page. - '-

1. T!nkhe win mwpthr ipa ,;ot;md mterest m the indebtedness evidenced by the said

) ereln provided. Privilege is reserved to pay the debt in whole,

’whmmﬁt‘mﬂ”mmw , ’mdn%mmonthepﬁncmalthatare next due on the note,

on the ﬂl‘lttw d’mmth prior to maturity; provided, however, that written notice pf an intention

: at loast thirty (30) days prior o ‘prepayment; and, provided, further,

paid in fall prior to maturity and at that time it is insured under the pro-

 visions ofﬂm Nations! EOMM ill pay to the llortgag'ee an insurance -premmm charge of one

pbreentm (,‘1%) mmm‘. ¢
: g _ Gh&!ta whmh would have been payable if the mortgage

s P .

h payment to be tmﬂied by the Mortgagee upon its obliga--

d in addﬁion to ﬁ.(e mmth!y wmenta of principal and interest payable
fllortzazee, on the first day of each month

the-Fademl Hominz Ceatmiaioner for mortgage insurance pre-
8. Pt it :a.pplicabls provisions of the National Housing Act, 8s amended, and
! : der. ' 'The Mortgagee shall, on the termination of its obligation to pay
© mewmw '»pnemiums, credit to-the decoitit of the Mortgagor all Payments made
E adons 6f thissubsection which ﬂm Hdrﬁguzee‘hu not become ohlxgatad to pay
totheFederd Bmﬂncemmﬁkﬁmr ‘ SR
(b) A sum equal to the m&m ; if any, next due, plus the prmniums that will next become due
j and payable on policies of .and other hazard isurance covering the mortgaged property,
plus taxes and meumenwnextdueonthe mortzlaed propdrty (all as estimated by the Mort-
' gagee) less all sums’ almm;md therefor divided by the number of months to elapse before
' one month prior to'the date when such ground rents, ptunimna, taxes, and assessments will
- become delinquent, such sums to be held by Mortmea in trust {o pay sald zronnd rents, pre-
.miums,taxes,mdapecialmnh Coe
(c) All payments mentiosed inthe two preceding mbsectioua of this paragraph and all payments
‘to be made under the note secured hereby shall be added together and the aggregate amount
thereof shall be paid by.the Mortgagor each month in a single payment to be applied by the
' Mortgagee to the following items in the order set forth:
‘ (N premium chars‘es under the contract of insurance with the Federal Housing Com-
,mmoner,,_- ;ookTREY
(1) taxes, spec;al assessments, fire and other hazard insurance premmms,
(nr) interest on the note secured hereby;and ¥1%¢ L i» g
(1v) ‘amortization of the prineipal of said note. . ‘ '
' Any deficiency in the ameunt of such aggregate monthly payment, shall, unless ma.de good by
the Mortgagor prior to the due:dateiof the next such payment, constitute an event of default
-+ under -this mortgage. - The Mortgagee may collect-a-“late-charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments.

8. If the total.of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
- exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the ease may be, such excess shall be credited by the Hortgagee on subsequent payments to
be made by the Mortgagor. If, however, the. montmy ‘payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
. sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. I at sny time the Mortgagor shall tender o the Mortgagee, in accordance
 with the provisions-of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall; in computing the amount of such-indebtedness, credit to the account of the
Mortgagor all payments made under the prqvisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federsl Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
' remaining in the funds accumulated under () of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
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