STATE OF SOUTH CAROLINAJ

MORTGAGE rifd
COUNTY OF GREENVILLE | ERIzNvi.LE 00.5.C.

TO ALL WHOM THESE PRESENTS MAY concERM 10 § 41 Al ¥/

AT Lo
‘Hollyridge Development Company, a corpé%dtio& qhgrteféd under the lLaws

of the State of South Carolina (herein called mortgagor) SENDS GREETING:

WHEREAS, the said mortgagor in and by a certain promissory note in
Vwriting, of even date wifh these Presents, is well and truly indebted to The Surety
Life Insurgnce Company, a corporation chartered under the Laws of the State of
South Carolina, having its principal place of business at Greenville, South
Carolina, in the full and just sum of One Hundred Twanty-Five.Thousand and No/100
($125,000.00) Dollars, to be paid at its Home Office in Greenville, South Carolina,
five (5) years from date hereof together with interest thereon from date hereof
until maturity at the rate of Five (5%) per centum per annum to be computed and

paid quarterly until paid in full.

Both principal and interest are payable in lawful money of the United
States of Ameriéa; and in the event default is made in the payment of any in-
terest or principsl, as therein provided, the same shall bear simple interest
from the date of such default until paid at the rate of Five (5%) ﬁer centum per

annum.

And if at any time any portion of principal or interest shall be past
due and unpaid, or if default be made in respect to any condition, agreement or
covenant contained herein, then ihe whole sum of the principal of said note re-
maining at that time unpaid, together with the accrued interest, shall become
immediately due and payable, at the option of the holcer thereof, who may sue
thereon and foreclose this mortgage; and if said note, after its maturity,
should be placed in the hands of an attorney for suit or collection, or if,
before its maturity, it should be deemed by the holder thereof necessary for
the protection of its interests to place, and the holder should place, the said
note and mortgage in the hands of an attorney for any legal proceedings; then
and in either of such cases the mortgagor promises to pay all costs and expenses
including a reasonable attorney's fee, these to be added to the mortgage indebted-

ness, and to be secured under this mortgage as a part of said debt.




