 and. bbores) on the indebtedneas svidenced by the said
ralsy peovided. ‘Prifilege is reserved to pay the debt in whole,

: ke macnthly paymants ou the principal that are iext due on the note,
. -on the first day of any manth prica‘t wirity; provided, however, that written notice of an intention
to exercise such privilege s given a; loast (80) days peiof to prepayment; and, provided, further,
thet in the event the debt is paid ix! full § maturity and at that time it ia insured under the pro-
visions of the National Housing Adit, he wil}. o the Mottigagos an iniurance premium. charge of one
per centum (1%) of the original pringipal dmotnt thers gipt thiat in no event shall the adjusted pre-
mium exceed the aggregate amount df premiumn charges would have been payable if the mortgage
had continued to be insured until maturity; such payment, to be applied by the Mortgagoe upont its obliga-
tion to the Federal Honsing Commissionier on secount ¢ inortgage {nsurance. ‘

" 2. That, together with, and ia addition to, the monthly p ta of principal and interest payable
~ under the terms of the note securyd herehy, he will pey to the Mortgages, on the first day of each month
- until the said note is fully paid, the following sums: oo ' :

- (a) If this mortgage and the note gerured hersby are insured under the provisions of the National

' Housing Act and so long as they continud to be 80 insured, one-twelfth (14;) of the annual

mortgage insurance prizmium for the purpose of putting the Mortgagee in funds with which to
dicharge its obligation to the Federal Honsing Commissioner for mortgage insarance pre-
miums pursuant to the applitable provisions of the National Housing Act, as amended, and
 yregulations thereunder. The Mortgagee shsll, on the termination of its obligation to pay
mortgage insurance pramiums, gredit to the secount of the Mortgagor all payments made
under the provisicns 61 this subsection which the Mortgagee has not become obligated to pay

‘ to the Federal Housingt Commnisgioner. ‘ ‘ S -
© (b) A sum equal to the ground reuts, if any, pext due, plus the premioms that will next become due
and payzble on policies of fire and gther hazard insurance covering the mortgaged property,
plus taxes and assessmenta next due on the mortgaged property {all as estimated by the Mort-

become delinquent, surh sains to beheld by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and spevial amwessmenta. e :

(c) All payments mentioned in the {wo preseding sibsections of this paragraph and all payments
to be msade under tlie note seeured hersly shall be:added together and the aggregate amount
thereof shall be paid hy the Mertgagor each month in a single payment to be applied by the
Mortgagee to the following items in the order set forth: o

(1) premium chaiges undet the contract of insurance with the Federal Housing Com-
missioner; R , | -

(11) taxes, special assessments, fire and other hasard insurance premiums;

(1) interest on the note secured herebiy; and

(Iv) amortization of the principal of 2aid note. - _ ,
Any deficiency in the amount of such aggvegate monthly payment, shall, unless made good by
the Mortgagor prior b) the Gue date of the next such. payment, constitute an event of default -
under this mortgage. The Mertgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment moye than fifteen (15) days in arrears to cover the
extra expense involved in handling delinquent payments. ' . o

3. Tf the total of the paymetts made by the Mortgagor under (b) of paragraph 2 preceding
exceed the amount of payments sctually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however, the monthly payinents made by the Mortgagor under (b) of

receding shall not be sufficient to pay taxes and assessments and instrance premiums, when

: the Mortgagor shall pay to the Mortgrgee any amount neces-

sary to make up the deficiency, an or before the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of guch indebtedness, credit to the account of the
Mortgagor all payments made wyder the provisions-of (a) of paragraph 2 hereof which the Mortgagee
“has not become obligated to payto the Federal Housing Commissioner, and any balance remaining in
the funds aceumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of a public sale of the premises covered hereby, or
i - the Mo ghall apply, at the time of the com-

remaining in the funds accumulitted under (b) of paragrsph 2 preceding, as a credit against the amount
of principal then remaining unginid under the note secured hereby; and shall peoperly adjust any pay-
ments which shall have bests made under parageaph 2. . _ - :

4. That he will pay all taxes, asseis 3 ynd other governmental or muni¢ipal charges,
fines, or impositions, for which provisiocn b hereinhsfore, and in defauit thereof the
Mortgagee may pay the same; and thad b | prompély deliver £ receipts therefor to the Mort-

~gagee. If the Mortgagor fails 4> make ¥ for in this section or any other payments
 for taxes, assessments, or the lilie, the. % » siime, snd all sams so paid shall bear inter-
" est &b the rate set forth in the nabe seqtied beteby fram the date of such advance and shall be secured by
thismortgage. -~ . 1 S o

_ i

5. That he will keep the pramises in

o pormit any waste thereof, respenalie

kg —






