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pmm are free and clear of all Hens md am braices wha

to warrant and forever defend all and singylar
_tlie Mortgaa'or and all persons, whwe: hwfnlly dmmmeme or any: partthereof

1. Thathewin promptly.pay the principa
note at the times and in the manner therein nrovided. Prmlqe is reserved to pay the debt in whole,
orm anameunteqnaltoomormorementhlypaymenbonthe principal that are next due on the note,
oh the first day of any menth pnor to maturity ; provided, hmaewr, that written notice of- an intention
- te exercise such privilege is given at least thirty (80) days prior to prepayment and, provided, further,
- that in the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
o visiona of the National Housmg Act, he will pay to the Mortgagee an insurance premium charge of one
- per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if thé mortgage
 had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
| tnon to the Federal Housing Commmaitmer on aeeeunt of mertme insurance. | |

f 2. That, together with, and in addltlon to, the month]y payments of pnnclpal and mterest payable
7 under the terms of the note secured hereby, he will ‘pay to the Morbw on the ﬁrst day of each month
- -unt:il the said note is fully paid, the following sums: |
(a) If this mortgage and the note secured hereby are insured under the provmlons of the National
Housing Act and so long as they continue to be so insured, one-twelfth (14,) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums parsuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereunder The Mortgagee shall, on the términation of its obligation to pay
mortgage insurance premiums, credlt to the account of the Mortgagor all payments made
under the provisions of thls suheechon whach &e Mortgagee has not become obl igated to pay
to the Federal Housing Co

(b) A sum equal to the ground renta if any, next due, plus the premiums that wﬂl next become due
and payable on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next dae on the mortgaged property (all as estimated by the Mort-
gagee) lass all sums already paid therefor divided by the number of months to elapse before
one month prior to the date when sach ground rents, premiums, taxes, and assessments will
necome delinguent, such sums bo he held by Morl:gaa'ee in trust to pay sald grmmd rents, pre-
miums, taxes, and spee.ml ESSessmen

(¢) A]l payments mentmned in the two pmedmg subsections of this paragraph and all payments

-. f secured herehy ghall be added together and the aggregate amount
thereof ahall be paid by the M yitgagor each month in a single payment to be apﬁhed by the
Mortgagee to the following items in the order set forth:

(1) premium charges under the mnﬁ-act of mmance with the Federal Hothsmg Com-
missioner; - | |
(1) taxes, special assesgn nta, ﬁre and other wazard insurance -premmms,.-.
(11) interest on the nofe secured hereby;and | B L'f
(1v) amortization of the prineipal of said nate.
Any deficiency in the amount of such egmate menthly payment, ehall unlees made good by
the Mortgagor pner to me due; ate of the next such payment, constitute an event of default
gage Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for mh dellar ($1) bf mh payment moréthan fifteen (15) days in arrears to cover the

| eeed the ametmt 0! pammb : ¥ J - ASRess! ents 0# jnsurance
= | . such exvess sha]l be eredlmd by‘ the Mort on subsequent payments to
‘howeve s the menth&y payments made by the Mortgagor under (b) of
sufficien % and assessments and i 1nsurance prmliums, when
1 become ayabie, then T - any ambunt neces-
7 to make up the deficiency, on ar before the date
anice premiums shall be due. If at any time the Mortgagor

with the pmvlmm of the neta pecured he h y-, fﬂll pammt of the entire mdebtedneae l*epresented
- all, in computiz the amour e,f meh ndebtedness, credit to the account of the
side hYovis 3 of (a) -of paragraph 2 herenf which the lHortgagee
} of paragrap _' 2 hereof. If there shall a default

he. po fh MW aeqmred the bélanee then
aragrank £ preceding, asaeredltagametthe amount

en made herei More, and in ault
the official reeemta therefor 0
ion or any . o) [ '




