cp, tha.improvements now exlstin;, or hu eaft o the mortgaged property insured

0 v.£0 tihe by the-Mortgagee against loss’ by ﬁrc ahdiother: ‘hazaids, in such- Amounts’
as may be réquiréd by the: -Mortgagee, and in companies acceptable to it, ‘and; that: he doés heréby assign to the -
Mortgagee all siich policies, and that all such policies and renewals (hereof :shall be ‘held by the Mortgagee a;ﬁi
have attached thereto loss payable clauses in favox of, and in form »acceptublo to-the Mortgagee.

4. That he will keep all iniprovements now existlng or hereafter,eu;cted upon the mortgaged property in
good repair, and, in the case of a construction loan, that he will contmue construction unitil completion without
illterruption and should he fail to do so, the Mortgagee'may, at its ‘option, enter upon said premises, make what-

) _ ever repiirs are necessary, including the completion of any constructmn work underway, and charge the expenses
S for su(.h repairs or the complehon of such construction to the mortgnge debh 'f';

&

insuranée upon lumself in a sum suﬂ'icient to pay nll sums secured by ‘this mortgage designating  the
as beneﬁcxary theveof, and, upon fallure of the Mortgafor to pay the premlums therefor, the Mort.,

terms of the note secured hereby, he will pay to: the Mortgageo, on the first day of each month until thesndelited:
ness secured hereby is paid in fu)l; a sum equiil to one:twelfth of the ‘aninuiil taxes, public assessments and insur- :
ance premjums, as estimated by the Mortgagee, ‘and, on the failure “of the Mortgagor to pay all taxes, insurance
premiums and public assessments, the Mortgagee may atits option,,pay said 1tems and charge all advanées there.
for to the mortgage debt.

7. “That he hereby nssigns all the rents, issues, and pmﬁts of the mortguged premises from and after any de-
fault hereunder and.should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver-appointed of the ‘rents, issues, and profits, who, after deducting 4l charges and
expenses attending such proceedipgs and the execution of his trust as receiver, shall apply the residue pf thé rents,
issues,. and proﬁts\t?;vard the payment of the debt secured hereby

8. That, at the Sption 6f the Mortgagge, this mort 1age shall become due and- pnyable forthwith if the Mort-}
-gagor shall convey away said: mortgaged/ premisés, of if the H4a shall become vested in any other person in any
manner whatsowver other than by death jof the Mortgagor, or, in the ease of a conistruction loan, if the Mortgagor
shall permit work on the project to becofne and remain interruptcd for a periqd of fifteen (15) days without. the

- written consent of the Mortgagee.

9. Itis agreed that the Mortgagor shall hold and enjoy the pr amises above conveyed unbﬂ there is a defau t -
‘under this mortgage or in the-note se ured hereby. It is the true meaning of this- {nstrument that if the Mor L
- gagor ‘shall fully perform all the terms| conditions, and covenants of this mortgage, -and of the.note secured herebyy,

. -default in-any of the terms, conditio s or covenants of thig:s gage, or, of the.note secured hel eby, then, at’the .
. “option of the Mortg‘xgee, all sums the owing:hy; the Mortgagor 0. th ‘
: Shou laﬁyl

that then this mortgage shall be utterlysnull and void; otherwise to remain in full force and virtae. If there 11

: ‘ “of this mortguge, orshou
_premiises-déscribed here




