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d of the premises hereinabove dgsciibed in fee simple
y b sell, convey, or encumber the sgmé, and that the prem-
nees whatsoever. The:Mortgagor further ci_we;nants to warfant and
gnto the Mortgagee forever, from afid.against the Mortgagor and

same or any patt thereof. T

[ “as followsi - - ' - ) .
romiptly pa -y(e principal of and interest on the indebtedness evidenced by the said note,
in provi . .
e L. C ] eed
That this miortgage shall seéure the Mortgagee for such further sums as may be'advanced hereafter, at
he’aptibn of the Mortga e payment of taxes, insurance premiums, public assessments, repairs or other
p es. pursuant to-the covenants herein, and also any further loans, advances, readvances or credits that may
&1y hereafter-to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the
samie ratg-as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in

hat he w11)
es and in the manner

>~

., - 8..That‘he will keep the improvements now existing or hereafter erécted on the mortgaged property insured
as may :be required from time to time by the Mortgagee against loss by fire and other hazards, in such amounts
as may be. r'e]?uirfed by the Mortgagee, and in companies acceptable to it, and that he does hereby assign to the
Mortgagee all such policies, and that all sucli policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

‘ 4, That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
-igood repair; and should he fail to do-so, the Mortgagee may, at its option, enter upon said premises, make what-
sever;repairs are necessary, and- charge the expenses for such repairs to the mortgage debt; that, in the event that
< the proceeds of this loan are for the construction of improvements on the mortgaged premises, he will con-
tihue -construction until -complétion without interruption. and should he fail to do so, the Mortgagee may, at
4ts option, enter upon said premises, complete said construction work, and charge the expenses for the com-
plétion of such construction to the mortgage debt.
-#18. That the Mortgagee may require the maker, co-maker or endorser of anv indebtedness secured hereby to
lif8yinsurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
4, may, at its option, pay said Premiums, .and all sums so advanced by the Mortgagee shall become a part
£ -mprtgage debt. - ) - :

8. That, together with, and in addition to, the monthly pavm&nts of principal and interest payable under the
tering of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum équal to one-twelfth of the annual {axes, public assessments and insur-
ange premiums, as estimated by the Mortgagee, and, on the failyre of the Mortgagor to pav all taxes, insurance

iumis‘and public assessments, the Mortgagee may, at its option, pay said items and charge all advances there-

the mortgage-debt. ~ . .

7. That he-hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
sreunider, and ghould legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
réceiver appointed of the rents, issues, and profits, who. after deducting all charges and

ceedings dnd the execution of his trust as receiver, shall apply the residue of the rents.

gee, this mortgage shall become due and payable forthwith if the
tgaged premises, or if the title shall become vested in any .other person
eathi.of the Mortgagor, or, in the case of a construction.loan, if the
ject to become and remain interrupted for a period of fifteen (15) days.

hold and enjoy the premises above conveyed until there is a default
| 'héteby, It is the true meédning of this instrument that if:ithe Mort:
ns, and covenants of this mortgage, and of the note skciired hereby,
ytherwise to remain in full force and virtue. . If there is a defdult ifi:
his| mortgage, or of the note seciired hereby, then; at the optidn-o
rigagor: to the Mortgagee shall become immediately due and pay-

ny legal proesedings-be -instituted: for the foreclpsu i

{ ‘involying this Mortgage or the:
part thereof be placed in. th




