3 That he will keep the 1mpro ety |
as may be required from time to time by the Mortgagee agai

1d by
have attachcd thercto loss payable clauses in favor of and in form acceptab]e to ths Mo
. 4. That, he will keep all improvements now existing or hereafter- erected upon the moxtgaged pxoperty 6.
good repair, and, in the case of a construction loan, that he will continue construction until completion withopt
" interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what:
‘ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

. That ‘the Mortgagee may require the' maker, co-maker or endorser of any mdebtedness secured hereby to

carry lifc insdrance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee s beneficiary thereof, and, upon faflure of the Mortgagor to pay the premiums therefor, the Mort-
" gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgages shall become a part
of mortgage debt. -
6. That, together with, and in addition to, the monthly payments of principal and interest pnynble under the
terms.of the note sécured hereby, he will pay to the Mortgagee, on the first day of each month, until the Indebted-
hess secured hercby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur.
ance premiums, as, estimated by the Mortgagee, and, on the failure of the Mortgagor to pay all taxes, fnsurance
premiums and. pubhc assessments, the Mortgagee may at its option, pay said items and charge all ndvnnces there-
for to th¢ mortgage debt. - :

7. That he, hereby msigns all the rents, issues, and profits of the mortgaged premlses from and ufter ahy de~
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges tmd
expenses attending such proceedings and’the execution of his tryst as receiver, shall npply the residue of th
lssues and profits, toward the ipayment of the debt secured hereby. :

8 That, at the optxon of the Mortgagee, this mortgage shall become due and payable forthwith if. the,M rt
."gagor shall. convey dway said mortgaged premises, or if the title shall become vested in any other persi ny .

manner ‘whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the, Mortgagor
shall:permit work on the project to become* and remain interrupted for a period of fifteen (15) days wi
written cofsent of the Mortgagee. .
9, It is agroed that- the*Mortgagor shall hold and enjoy. the premises above conveyed mml thare i
under -this mortgagegr in the mote setured horeby. It is the true meaning of . this instrument that.if
gagor shall: fully perf% all the terms, conditions, nnd covenants of this mortgage, and’ of the no sec
rthat ;lmn this mottgn




