- The Mortgagor-covenants thit he.is: lawfully sefzed of reinahio:
simple absolute, that he-has godd right ari‘d'law¥ul authority to sell, ¢convey, or encu

ear of all lieris and encumbrancés -whatsoever. 'The. ]

"+ “covenants to warrant and foréver defénd all and singular the prémises unto the Mortg:

-and against the Mortgagor and all persons whomsoever lawfilly claiming the'sameor

- The Mortgagor covenants and agrees as :fol}oivs: _ T -
.1 That he will promptly pay the'principal of and interest on the indebtedness evidenced by the:
note, at the times and in the manner therein.provided. - - T T

- 2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced:her
after, at the option of the Mortgdgee, for the payment of taxes, insurance premiums, public assessmen
repairs or other purposes pursuant to the covenants herein, and also any further loans, advances, read-
vances or credits that may be made hereafter to the Mortgagor by the Mortgagee; and that all sums so ad+: % ..
vanced shall bear interest at the same rate as the Mortgage debt and shall be payable on demand of the - ¢

" - that the premises afe:free and

‘Mortgagee, unless otherwise proyided in writing.. .Y
8. That he will keep the improvements how existin or hereafter, erected on the morigaged property. ~ .
insured as may be required from time to time by the Mortgaged against loss bz fire and:other glazards, -y
. in sich amounts as may be required by the Mortgagee, and in companies acceptable to it, and thaf he does”
hereby assign to the Mortgagee all such policies, and that all such policies and renewals thereof shall be’ *
held by the Morfgagee and have attached thereto loss payable clauses in favor-of, andn form acceptable, -
to the Mortgagee. - . . L - . - .

e

.~ _ 4 That he will keep all img)rmiements now existing or hereafter erected upon the mortgaged-property
in iOOd repair, and should he tail to do so, the Mortgagee may, at its-qption,. entér upon said premises;
make wihatever repairs are hecessary, and charge the expenses for such repairs to the morigage debt.

. 5. That the Mortgagee may require the maker, ‘co-maker or endorser of any indebedness secured, .

* hereby to carry life insurdnce-upon himself in a sum sufficient to pay all sums secured by this mortgage! '
designating the Mortgagee-as beneficiary thereof, and, ‘upon Tailure of the Mortgagor to g{;&y'the premi--
ums therefor, the Mortgagee may, at its option, pay said premiums, and all sums so advaneéd by the:Mortx
gagee shall become a part of mortgage debt. L . - T

6. That, together with, and in dddition to, the monthly payments of principal and’interést payable
¢ under the terms of the note secured hereby, he will pay to the Mortgagee, on thé first day of each month;
until the indebtedness secured hereby -i§-paid in full;-a sum equal tg one-twelfth of the annual taxes, pub:
lic assessments and insurance premiums, as estimated by the Mortgagee, and, on the failure of the Mox
gagor to pay all taxes, insurance premiums and public assessments, the Mortgagee, may, at its option,
said items and.charge all advances therefor to the mortgage debt. Any deficiency in the amount 6f su

aggregate monthly payment, shall, unless made good by the Mortgagor prior to'the due date of the ne:
such payment, constitute an event of.default under this mortgage. The Mortgagee may collect a “laté
charge” not tp exceed two-cents (2c) per dollar of any installment which is ‘not paid within Afteen

- days from the dué¢ date thereof to.cover the extra expense involved in handling delinquent. payments;
If, however, such monthli payments shall not be sufficient to’pay such items when the same-shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to make .
up the deficiency. Such payment will be made within thirty (30) days after written notice from the Mort- -

. gagee.stating the amount of the deficiency, which noti¢e may be given by mail. - . :

- 7. That he hereby assigns ajl the rents, issues, and profits of the mortgaged premises fro

any defaulf hergunder, and should legal proceedings be instituted pursuant to this instrun 4

Mortgagee shall have the right to have a receiver appointed of ‘the-rents, issues, and profits; w

deducting all chynges and expenses: attending such groceedings-‘andfthe,execution of his t a8
- shall apply the residue of the rents, issues, arid profits, toward the bayment of the debt &

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwit
Mortgagor shall canvey awhay said mortgaged premises, or if the tifle shall betome ve, .
- person’in any manner whatsoever other than by death of the-Mortgagor, The Mortgag
°* a subseqtient or junior mortgage upoh the above described premises witho A
 the Mortgagee. o L
8. Tt Is agreed that the Mordt, ghall hold and enjoy the Fr,m’ises*a
a default under this mort;lz]a e 01" ¢_note gequred: herels.- It- is-the tru
that if the, Mortgagor shal rform:all the teyms, conditions, and covi
«of the note secured hereby, this‘mortgage shall ‘be utterly null and void; o
“-and-virtue.-If. there-is a defaul ny of ithe
. note secured 'k then, .|
-~ -toxthe Mortgagea shal
Should any legal pro




