- The’ Mortgagor. covenants that'lig izet :
- simple 4 te; that he has good right and ul authority
that the premises aré Tree and clear of all liens and encumbr:
covenants to warrant and forever defend 1811 and singular the Ol
and against the Mortgagor and all persops whomsoever lawfully clgmmfg th sam

1. That he will promptly pay the rizi cipal of and Jnterest on the mdebtedness evideuced
note, at the tlmes and in the manner therein provided.

2. That this mortgage shall secure th\!Mcrtgagee for such further sums “sis may, be adv
after, at the option of the Mortgagee, for the payment of taxes, insurance premiunis; public
repairs or other purposes pursuant to the covenants hereir, and also any further loans, adv
"vances of éredits that may be made hereafter to the Mortgagor by the Mortgagee, and that all
vanced shall-bear interest at the same rate as the Mortgage debt, and shall be payablve on de
Mortgagee, unless otherwise provided in wmtmg

3.- That he will keep the improvements now existing or hereaffer: erected on the mortga
insured as may be required from time to time by the Mortgagee‘agamst loss by fire and ‘other
in such amounts as may be required by the Mortgagee, and in companies acceptable to it, and that, .he-does
hereby assign to the Mortgagee all such dpohcxes, anq that all such policies and rengwals thereof:shall be
held by the Mortgagee and have attached thereto loss payable clauses in favor of, and in forn‘i acceptable
to the ‘Mortgagee. :

4. That he will keep all improvements now existing or hereafter erected upon the mortgdged property
in good repaijr, and should he fail to do so, the Mortgagee may, at its option, enter upon said :premises,
make whatever repairs are necessary, and charge the expenses for such repairs to the .mortgage debt. |

5. That the Mortgagee may require the maker, co-maker or endorser of any mde tedness secured
hereby to carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage,
designating the Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premi-
ums therefor, the Mortgagee may, at its option, pay said premiums, and all sums’so advanced by:'the Mort~
gagee shall become & part-of mortgage debt.

6. That, together with, and in addition to, the monthly payments of prineipal and interesf: payable
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each.month,
until the indebtedness secured hereby is paid in full, a sum e to one-twelfth of the annual taxes, pih-
lic assessments and insurance premiums, as estimated by the%\dortgagee, and, on the failure of th
gagor to pay all taxes, insurance premiums and public assessments, the Mortgagee may, At its opti
said items and charge all advances therefor to the mortgage debt. Any deficiency in e amo of
aggregate monthly payment, shall, unless made godd by the Mortgagor prior to the die date of the
such payment constitute an event of default under this mortgage. The Mortgagee may. collect a “Ia
charge” not to exceed two cents (2¢) per dollar of any installment which is not paid within: fifte
days from the due date thereof ta caver the extra expense involved in handling delinquent p:

If, however, such monthly payments shall not.be sufficient to pay such items when the same-shall
become due and payable, then the Mortgagor shall pay to the Mortgagee any amount necessary to.m

up the deficiency. Such payment .will be made,;within thirty (30) days after written no'qxce from )
gagee statmg the amount of the deficiency, which notice may be given by mail. .

7. That he hereby- ass1gns all the rents, issues, and profits of the mortgaged premises fro
any defaulf hereunder, and should legal proceedmgs be instituted pursuant to this instru
" Mortgagee shall have the right to have a receiver appointed of the rents, issues, and profi
deducting all charges and expenses attending such proceedings and the execution of ‘his trust
* shall apply the residue of the rents, issues, and profits, Yoward the payment of the debt sec

- 8. That, at the option of the Mortgagee, this mortgage shall becomé due and payabl
Mortgagor shall convey away said mortgaged premises, or if the title shall be 3
. person in any manner whatsoever other than by death of the Mortgagor. Thi
a subsequent or Jumor mortgage upon the above descnbed prerruses w1th

- .~-the Mortgagee. - —

T 9. It is agreed that the Mortgagor shall hold and enjoy the premlses ‘abova

-a default under this mortgage or in'the ni
" that if the Mortgagor shall fully perform
of the note secured herei)g, this mo

note secured hereby,.
toithe: Mortgagee shall-
Should any legal




