at the times and [n the raanner therein pmv#ded

2. Thit this mortgzage shall secure the Mortgagee for such further Sums as may be ndmnced haey /m'ftér, ) 'fh(. :
option of the Mortgagde, for the payment of taxes, insurance premiums, public assessments, repairsor othii
poses pursuant to the covenants herein, and also any further loans, advances, readvances or-credité-that taay
made hereaffer to the Mortgagor by the Mortgagee, and for any ather or further obligation or mdvbtednf«ss duneg
to the Mort;,,xg«-v by the Mortgugor at any time hercafter; and that a}l sums so advanced shall b('nr.mtcrcst at ﬂm :
‘same rate as the Mortgiuge debt and shall be payable on demand of the Martgagée, unless other\\-lm provided in
wrmn; . ES v

That he will keep the improvements now existing or hereafter erected on the mortga;:ed prdparty fnsured
as may be required from time to time by the Mortgagee against kns by’ fire and othtr hazards, in ‘such amounts
as may be required by the Mortgagee, and in companies acceptable to it and that he does hereby nsslgnitp the
Mortgigeg all such policies. and that all such policies and renewals thereof shall be held by the Mortgagee and:
have atte |3u d thereto livss pavable clauses in favor Of. and in form acceptable tp the Mortgagee..

4 That he will keep Il inprovements now existing or heyeafter erected, upon the mortgaged property in
sood repair, and, 1 the case ot a constiuction loan, that he wall cuntinue construction until completion without
interruption. and shanld he farl o do so, the Mortgagee mav, 2tits option. enter upon said premises, make what-
ever repairs are necessary . mndcuding the completion of any construction work t:lnder\\'ny, and charge the expenses
for such repas o the comnlotin f snch construction te the mortgage debt . {

3. That the Mortgaces s require the maker, co muker o endonser of anv-indebtedness secured llerUBy to :
carry hte insnrancs vpon Bt i asum sufboent to pay all sums sevured “by this mortgage, designating the
Mortgagee o beretu i thern o and upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may ab s cption s e preminmss and all sumis so advanced (h(’ Mortgagee shall become a part
ob mortgage Jeht N ,

6 That recethec wabe and v addition to the monthiv pavitents of pnincipal and interest payable under t
terins of the note secnred berebs he will pay ta the Morteagee o the first day of each month, until the indebt
" ness secured hetrby i pand e L 2 sum equal to one twelith of the annual®tases, public assessments and insur-
ance premuums as estinated bythe Mortzagee, and on the falure of the Mortgagor to pay all taxes, insurance
premuns and pubiic Gaessmenrs the Mortgagee may a7 3t cption pay snd items and charge all advances there-

for to the mortuage debt

That he hereby assigns all the rents issues. and profits of the mirtggred premises from and after any de-
fault herevnder, and shoeuld legad proceedings be inshitufed pursiiant to this instrument, then the Mortgagee shalf
have the nght o have a receser appointed of the rents ssues, and profits. who. after deducting all charges and
expenses attending such proceedings and the execution of bus trust as receiver, shall apply the residne of the renits,
issues, and prvﬁb toward the pavment of the debt securhi Lerrb\ 5

§ That. he option of the Mortgagee, this mortgh ce Shad become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises. or if the title shall become vested in-any other person in any
manner whatsoescr other than by death of the Mortgagor, or. in the case of -4 construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a p(,nod of fifteen (15) days without
written consent ot the Mortgagee . -

9. IL\D agreed that the Mortgaggr shall hold and emjoy ‘the premises above conveyed untjl th
_under thit mortgage ‘or in the note secured hereby 1t is the true meamng of this instrument’




