fhon to the Federal Housing Cor
/

. 9. That, together with, and in.saddition to, the monthly payments of px i
/ under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day
7 uptil the said note is fully paid,the following sums: T - -
' (@) If this mortgage and nbte secured hereby are insured under the-provi ongof-the Nat
- Housinig Act and s long -as they continue to be so insured, ong-twelfth: (Yy9) " of th
mortgage insurance premium for the purpose of putting the Mortgagee in funds
discharge its obligation to the Federal Housing Commissioner fo t
miums pursuant to the applicable provisions of the National Houging A’
regulations thereunder. ' The Mortgagee shall, on the termination of it
mortgage insurance premiums, credit to the account of the Mortgagor a Y
under the provisions of this subsection which the Mortgagee has not become obligated to pa
" to the Federal Housing Commissioner. : Co Lo
(¥ A sum equal to the ground rents, if any, next due, plus the premiums that will next become due.
. and payable on policies of fire and other hazard insurance covering the mortgaged propert
plustaxes and assessments next due on the mortgaged property (all as estimated hy the Mort
gagee) less all sums already paid therefor divided by the number of months to elapse befor
one month prior to the date when such ground rents, premiums, taxes, and assessments wi
become delinquent, such sums to be held by Mortgagee in trust to pay said ground rents, pr
) miums, taxes, and special assessments. . : T
(¢) All payments mentioned in the two preceding subsections of this paragraph and all payments '
to be made under the note secured hereby shall be added together and the aggregate amount-:
thereol shall be paid by the Mortgagor each month in a single payment to be applied by the .
Mortgagee to the following items in the order sct forth:. o
(1) premium charges undér the contract of insurance with the Federal Housing Coms
missioner; - Lo
(11) taxes, special assessments, fire and other hazard insurance premiums;
(111) interest on the note secured hereby;and
(1v) amortization of the principal of said note. ) o
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by -
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fiftcen (15) days in arrearsto cover the -
extra expense involved in handling .delinquent payments. - S

-

3. If the total of the payments made by the Mortgagor, under (b) of paragraph 2 precedin ',
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or iiléll
premiums, as the case may be, such excegs shall be eredited by the Mortgagee on subsequent paymén.ts to
be made by the Mortgager. If, howevel, the monthly payments ade by ‘the Mottgagor uhdelf (b)
paragraph 2 preceding shall not be sufficient to pay taxes and asscs;j]ents and ipsurance prefmiums,
the same shall become due and payable, then the Mortgagor shall payto the Mortgageo afy amountt
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, ot
ance premiums shall be due. If at any time the-Mo rtgagot shall tender to the Mortgagee, in accordan
with the provisions of the note secured hereby, full pgyment of the_entire indebtedness vep
thereby, the Mortgagee shall, in computing the amount of sich indebtedness, eredit to-the co

~ Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortg
” has not become obligated to pay to the Federal Houging Conimissioner, and any balahca:ro
the funds accumulated under the provisions of (b) 6f parvagraph 2 hereof: If ther ‘shall:
" under any of the provisions.rof this mortgage resulting in a public sale of the pre! OV
' . if thg property is otherwise acquired after default, the Mortgagee shall:apply, at the:ti
. mencement -of such proceedings, or at the time the property 4s” otherwise acquired, th
nil wph 2 ’ adi

- of principal then re
i Vme,nts which shall hgv, )
%, 4.4That hewill p




