n:of tl e Mor lgd[.,cc, fm th(, paymem of t.;\cs, insurance premiwms, publm as\cssments repaifs o
:po,cs pussuant to the covenants herein, and also any further lodis, advances, readvances or credits that-may b
" “imiade hereatter to the Mortgagor by.the Mortgagee, and for any other or further obligation or indebtedn s di
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear-inte t
“same rale as the Mortgage debt and shall Te payable on demand of the \lmt&d&(‘(‘ lll]lL’\S otherwise plOVlded 1
writing.

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property msured
as may be required from time to time by the Mortgagee agaiust loss by fire_and other hazards, in such amounts’
as may be required by the Mortgagee, and in companies aceeptable to it, and that he does hereby assign to the’
Mortgagee all such policies, and that all such policies and renewals thicreof shall be held by the Mortgagee ande
" have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee. :

4." That_he will keep all improvements now existing or hereafter erected upon the‘inortgaged property in
good repair, and, in the case of a construction loan, that he will continue construction unti] completion without
interruption, and should he fail to do so, the Mortgagee may, at ils option, enter upon said premises, make what-
ever repairs are necessary, including the completion of ggy construction work underway, and charge the expenses
for such repairs or the completion of such constroction to the mortgage debt. -

5. That the Mortgagee may require the maker, co naker or endorser of any indebtedness secured héreby to
carry life insurance upon himselt in a sumcsufficient to pay all suins secuwed by this mortgages designating the
Mortgagee as beneficiary thereol, wnd. upon failure of the Maorteagor to pay the premiums therefor, the Mort-
gagee may, at' its option, pav said premimns, and all sums o advanced l)&-(]u \ont{,‘lgte shall become-a part -
of mortgage debt. g

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuved hereby, he will pay to the Morteagee, on the first day of each month, until the indebted-
ness secured hereby is paid in full, a sum equal to one twellth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and. ou the failure of the Mortgagor to pay all taxes, insurance -
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt.

7. That he hereby assigns all the rents, issues, and profits ol the mortgaged premises from and after any de- .
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents issues. and profits, who, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver, shall apply thé residue of the rents,

issues, and profits, toward the payvment of the debt secured hereby.

. 8. That, at the option of the Mortgagee, this mortgage shall become jdue and payable forthwith if the Mort-" -
" gagor shall convey away said mortgaged premises, or if the title shall l){mu.c/\"ested in any other person in any
manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days without the
written consent of the Mmtﬁ,(\gco

thdt then this mortgage shall be uttu‘ly null and »otd, ntlwrwne to remain in full force and virtue. If
~ default in dny of the terms, conditions or covenants of this mortgage, or of the note secured hereby, t
] optxon of the Mortgngee all sums then owing by the Mortgug,or to the Mortgngee shall becqme 1mmedx




