forever defénd nll and smgul'xr the premises unto the Mortgagee forever, from and agams t}le
~all persons whomsoever lawfully claiming the same or any part thereof -

_The Mortgagor covenants and agrees. as follows:

1. That he will promptly pay the “principal of anﬂ fiterest on the indebtedness ev1denced by the sald not
at the times and in the mannet therein proylded .

That this mortggge shall secure the \l()ltL.lg{‘L‘ for such further sums as may be advanced hereaftel at tlle
nptmn of the Mortgagee; for the payment of taxes, insurance premiums, public assessments, repairs or other-pur-

poses pursuant lo the covenants herein, and\also any further loans, advances, readvances or credits that may be:_

made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mdartgagee by the Mortgagor at any tine Yyere after; and that all sums so advanced shall bear intetest 4t the
came rate as the Mortgage debt and shall be pay: |l\l« on démand of the Martgagee, unl(‘ss otherwise provxded in

writing.

That he will keep the mmprovements now (‘xl\lm” or havealter erected on the mortgaged property msured
as be regquired from time to time by the Mortgdgee against liss by fire and other hazards, in such amounts
as iy be vequined by the Morteagee, and in compu wlies acceptable-to it, and that he does hereby assign to the
Mortgagee a1l such policies, and that all such policies and renewals thiereof shall be held by the Mortgagee and

Thave attached thereto loss pavable clauses in favor of, and in form acceptable to the Mortgagee.

4 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
cood tepaic. and. i the case of 0 constraction loan, that he will continue construction until completion without

fnterruption and should e il o do so. the Mortgagee may, al its option, enter upon said premises, make what-
EVET TCDAIS e NEeCessay 1m'lm‘;ling the completion of anv construction work un(lerway, and charge the expenses

for sich Fepaets ot the \l'llll\‘l(‘!!\ill ob such construction to the mortcage debt.

5 That the Motearce e tequire the maker, comaker or endorser of any indebtedness secured hereby to

carry lite insarus e upon el inasnm suibicient to pay all sons secwred by this mortgage, designating the

Mortraeee s bonelionoy et and upon tailure of the Mortuawor to pay the premiums therefor, the Mort-,

magee nun at s oplion o sad prennams and all suns so advanced by the Mortgagee shall become avpart
of mon e el

6 That tescther wetle und meaddition to, the monthly pavments of principal and interest payable under the
Lertnes of ie note seonred hereby he will pay to the Mortaacee, oo the first day of each month, until the indebted-
neas secnted Bereby s pand e full o sum equal o one tweltth of the annual taxes, public assessments and insur-
ance pretmmme as estiatesd by the Mortgagee, ands on the fwohire of the Mortgagor to pay all taxes, msurance
proemntns and ;\“‘ e assessinents, the Mortgagee may at its option. pay said items and charge all advances there.”
bt to the morteace diedd

T That e hcreby aaetzns Ldl the rents, issues, and profits of the mortvaged premises from and after any de-
i I y

Londt herduusic and shoudd feaal procedimes be institute < pursnant to this instrument, then the Mortgagee shall
Tave the 1iaht L have o recener appointed of the rents issues, and profits, who, after deducting all charges and
expetnes atendie such proceedmgs and the execution of his trast us reeeiver, shall apply the residue of the rents, '

sttes, and profits toward the pavment of the debt secured hereby.

S Fhat ot the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort- -

gagor shalt Ganey awan sad mortgaged premises, ol the title shall become vested in any other person in any
manner whateoc o other ton by death of the Mortgagor, or.in the case of a construction loan, if the Mortgagor
shall permnt work oncthe project ta become and remain interrupted for a period of fifteen (15) cldys without the

written consent of the \ll‘ll\'i\&(

9 1t is rreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default

wunder this morteage o i the note secured hereby, Tt is the true meaning of this instrument that if the Mort- . —

pavor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
that then tas mortgace shall be utterly null and void; otherwise to remain in full force and virtue. 1f there is a
detault it any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at th

option of the Martgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due

and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosur
of this mortgage. or should the Mortgagee become a. party to any suit invalving this Mortgage or the title to 't
premises described herein, or should the debt secured hereby or any part thereof be placed in .the hands 0
attorney at law for collection by suit or otherwise, all costs and expenses ‘incurred by the Mortgagee, and a reaso
. able attorney’s fee, shall thexeupon become due and payable immediately or on demand, at/the option of -th
Mortgagee, as a part of the debt secured. thereby, and may be recovered and collected heleun ers” - -

10. The covenants herein contained shall hind, and the benefits and advantages h'zll inure
- heirs, executors, administrators, successors, and assigns of the parties hereto,. ‘Whenever-u
shall include the plural, the plural theﬂsmguhr, and the use of any gender sllall be applicable:to-all:ge

. WITNESS my hand and seal t}ns Gth dny of June

Signed, sealed; and delivered

L




