Y-

7 rdquire such p4

ard AN

paids  ° &

To HAavE AND TO HOLD, alland smgular the said property unt,o the Mortgagce its successors and usmgns forcver.

The Mortgagor covenants that he i ig lawf ully seized of the premises h(-runubove descnbed in fee simple nbsolutc
(or such other estate, if any, as is st ted hereinbefore), that be has good right and Inwful*authority to sell, conveyy
or encumber the same, and that ti€ premises are free and clear of all liens and encumbrances whatsoever except a8
herein otherwise recited. -The Mortgagor further coyenants to warrant and forever-defend all and singular the
premises as herein copveyed, unto the Mortgagte furu er, from and u;,mnst, the Mortgagor and all persons whomsocver
lawfully clmmmg the bum/xr any purt thereof. -

I‘he Mortgagor covenants and ngrees as follows:

- 1. He will promptly pay the prmmp il of and interest on the indebtedness evidenced by, th(' snid notc ‘at -the.
time and in the manner therein provided.  Privilege is re served to prepay at any time, withotit premium o)u,, the
entire indebtedness or any part thereof not less than the umnum of one installment, or one hundred dollars (310() 00)
w’mche\er is less . - -

2. Together-with, and in addition to, the monthly payments of principal and interest puynb]c under the terms’
of the note secured h(\roby he will pay to the Mortgagee, on the first day of each month until the smd note is fully
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(a) A sum equal to the ground n*nts,. if anv, next due, plus the premiums that will.next become due and payable
on policies of fire und other hazard insurance covering the mortgaged property, plus taxes &nd assessments
next due on the mortgagéd property (all as estimated by the Mortgagee, and of which the Mortgagor is’
notified) less /1l sums already paid there for divided by the number of months to elapse before one month
prior to the date when such ground rent¥; premiums, taxes and assessments will become delinquent, such
-sums to be held by Morlg, wgee in trust to pay said ground rents, prvnnmm Laxes und special assessments,
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signed as provided

The aggregate of the !IGIOUIHB ayable pursuunl to subparagraph (a) and those payable on\the note s(‘cured
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hereby, shall be paid’in a single payment each month, to be applied to the followmg ltemﬂ in the order’
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stated: .o :
(1) taxes, special assessmients, ﬁr(* and other hazard insurance premiuras;
(11)- interest on the note sccured herchy; and
(11) " amortization of the principal of said note.
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Mortgngor prior to the:due date of the next such payment, consmute an cvcnt of (lefault ‘undor”
mortgage. At Mortgnge(‘s optlon Mortgagor will puy a “late charge’’ ‘not exccedmg four pe

harein.

to cover the extra expense mvolved in handling delinquent payments, but such “late: (,h T
_mot be payable out of the proceeds of nny sale mude to. suhsfy the mdebtedness secme :
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