10 HAVF AND !0 VOLD

Ih«, Mortgngor covennnts that he i§ lawf\illy seized of thé premises liereinabove
abgolute, that he has good right and lawful authority”to sell, convey, or encumber the
{sss are free and elegr of all lens and encumbrances whatsoever. The Mortgagor further éove
forever defend ull and singular the premises unto the Mortgagee_forever, from and against th Mortgagor fn
all persons_whomsaever lawfully claiming the same or any part thereof. .

16 Mortgagor covenants and agrees as follows:

That he will promptly pay the principal of and interest on the mdebtedness evidenced by the sald note;
at (hf' times and in the manner therein provided. s - : .

3 Phat this montgage shall secure the Mortgapee f(u such further sums as may be advanced hereafter, at ’fhc
option of the Martgagee, for the payment of taxes, insuridnee premiums, public assessments, repairs or other pur- |
pesen prrsoant o the covenants herein, and also .y further Toans, advances, readvances or credits that may be
it Beveatter 1o the Mortyigzor by the Mortgagee, and for any other or further Gbllg,(llmn or indebtedness due
oy thee Mot coece by the Afortuagor at any time hereabter and that all sins so advanced shall bear interest at the
oot 1 ate s the Martpaee debt and shadl T prasable on demand of the Mortragee, unless otherwise pmw(l(‘d in

aoiibng

DTt B widl beep the amprovements now existing o1 heredfter erected on the mortgaged property insured
s b scoared B tine B tie by the Mortgagee cpamid Toss by fire and other hazards. in such amounts
v L ey e Mot od e conpanies aeceptable ot and that be does hereby assign to the’
et Al b pelioe nd Bt aH ok policies and renewads thereof shall be held by the Mortgagee and -
e ot b b thenc o dee preabde clnes i v ofsand o form e cptable to the Mortgagee.

AU berp Wl provements now existing o hereatter erected upon the mortgaged property in
vl e b o the cna ai s constmiction lo e that e sl continue construction until completion without
T T FYI TR IS N RTLEE N AT oy e e the Merteavee men et e eption enter upon said premises, make what- -
coaetie lon work underway, and charge the expenses |

tootion b e ot vaare et

avcr of any indebtedness secured hereby to
cred by this mortgage, designating the
tte paa the prennums therefor, the Morl-
v by the Mortgagee shall become a pnft

the ot snents of poneipal and interest payable under the
Stectoaeee on the first day of cach month, until the indebted-
Cone e !f bood the annuad taxes, public axwwmcnts and insur-
and onthe L -~ b the Mortgagor to pay all taxéds, insurance

ataee ey ot et e wad atems and charge all advances there-

Gl e rente s snd prohts of e snotceed premises from and after any de-
G prence s beonebinted purs to o nstrament, then the Mortgagee shall

] Crents pecies el proditn whooadter dedueting all charges and

S aned the cves abson of Jas Gaet e tecen e, shall apply the residue of the rents,

pavment of the debs wecnted lerebiv,

Ctthe Mentosee i mertece shadb heeome due and payable forthwith if the Mort-
Fptyrared preomte or o the titfe shudl become vested in any other person in any

Lo death ol thie Meatys Civethe Case of acconstruction loan, if the Mortgagor
e to becane and pemas aterrupted fos s period of fifteen (15) days without the

oty e

Aot the Stecgor shull hold and enjoyv the pramises above conveyed until there is a default
divdee this pent e o o e note secired hereby His the e meaning of this instrument that if the Mort-
sayor shald fubly perlonm all the terms, condhtions, anud covenants ol this mortgage, and of the note secured hereby,-
that Ueen thas s beage shall be utterly null and void; otherwise to remain in full force and virtue. If there is a
defantt oy of the terns, conditions or covenants of this mortgage, or of the note secured hereby, then, at the
optian of the Motggagee, wll sims then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable o this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure
of How ot tgape. o should the Mortgagee become a party to any suit iffvolving this Mortgage or the title to the
premises deseribed herein, or should the debt seeured hereby or any part thereof be placed in the hands of an

altarney al b for collection by suit or otherwise, all costs and expenses incurred hy the Mortgagee, and a reason-
able attorney's Tee, shall dhereupon become due and payable immediately or on demand, at the option of the
\lml;v e, ws o part of the debt secured thereby, and may-be recovered and collected hereunder.

The covenants herein contumed shall bind, and the benefits and advantages shaltinure to, the rmpecnve.'
htus. exeentors, admindstrators, successors, and assigns of the pdrtles hereto. Whenever used, the singular nuriber .
shall Include the plural, the phu'\l the singular, and the use of any gender shall be applxcable to nll genders.,

WITNESS my hand and seal this 19  dayof

S_!gncd, uéule(], and delivored
in thy presonce of:w Py




