Y

. issues, and profits, toward the payment of the debt secured hereby.

abso]ute that he has govd right and Iawful autf]orlty to sel] cor;\;
ises are free and clear of all liens and encumbrunces whatsogver. The
forever defend all"and singular ‘the premises unto the Mortgagee fdrever, from ‘an
all persons whomsoever Inwfully clmmmg the same or any- part thereof
* The &\ortgagor covenants and agrces as fol]()ws B ; ﬂ'

1. Th.xt he w1]l prompt]y pay %he prmclpa] of and mterest on the mdebtedness eVldenced by the

atthe umes and in the manner therem prowded

m: uh he l'(.(l“(l to the Mortgagor by th(' \[nrh‘.u,u .ln(l T()r any uthcr or fllrtll(,r Ol)hbdh()n or- mdebtedn&cqs dll
to the \Inrlg.u,,u by the Mort@gor at dny thmeshereafter; and that gl sums so adsanced shall' bear mtercst at th
samt rate as the Mortgage debt and shall In prayzble on (l( ‘mand ()f the Mortgagee, unless ()therwne pr VIde(l in
wiiting. - ’

3. That he will keep the imprqvemne nls now existing or he u.lﬂ(x chttcd on the mortg’;ged property insure
as may be SEFired from time to time by the Mortgagec against loss by fire and other hazards, in such nmoun)ts,"
s may be required by the Mortgagee, and in' companies acceptable to it,-and that he does hereby assign to-the
Mortgagee all such policics, and that gll such policies and renewals thercof shall bé held by the Mor!g,ugee und'.w
have atttched thereto loss payable clauses in favor of, and in form’mupldble io the Mortg,agee -

4. That he will ke(p all nnpmvununmw existing or hereafter crcclcd upon the mortgaged propeny in-
good repair, and, in the case of a construction loan, that he will continue construction until completion- WIthou ;
interruption. and should he fail to do so, the N ortgagee may; at'its option, enter ipon said premises, make what,
ever repairs are necessary, including the completion of any construction work underwgy, and chnrge the exponses )
for such repairs or the completion of siich construction to the mortgage debt. . R

5. That the Mortgagee mily require the maker, co-maker or-endorser of ahy- mdebtedncss secured hereby tO'_i S
carry life insurance upon himself in a sum’ 'sufficient to pay all sums secired by this mortgage, designating the -
Mortgagee as bencficiary thereof, -and. upon failure, of the Mortgagor to pay the premiums therefor, the Mort. -
gagee may, at its option. pay said premmms and nH sums so advanced by the Mortgqgee shall Became a part
of mortgage debt: - . .

6. That, together with, and in addlhon to, the montlly payments of prmmpa] and interest paynb]e under the"
‘terms of the note secured hereby, he will pay to the Mortgagee, on the first day of - ench month, until the: indebted
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, publi¢ nssessments and insur-
ante premiums,-as estimipted by the Mortgagee, and, on the failure of the Mortgagor to piy all taxes,: insurance:

~.premiums and public assessments, the Mortgagee may at its option, pay s'ud items and charge all advances there-""\

fnr to the mortgage debt. . 5 i . K

~§

7. That he hereby assigns all the rents, issues, and profits of th(l> mortgnged premlses from_ hnd after any’ de-'
fault hereunder, and Should legal proceedings-be instituted pursuant to this ihstrument, then thesMortgagee shall
have the right to-have a receiver appointed of the, rents, issues; and profits, who, after-deducting all charges and
expenses attending such proceedings zmd the execution of his trust as receivér, shall npply the residue of the xents .

8. That. at the option of the Mortgagee, this mortgage shall become due 'md Qny:ﬂ)le forthwith if the Mort- K
gagor shall convey away said mortgaged premises, or if the title shall beconi'é‘ vested in any othér person iit any’- -
manner’ whatsoever other than by death of the Mortgagor, or, in the case of:a constructionloan, if the Mortgagor:
shall permit work on the project to bécome and renain mterrupted for a pcnod of ﬁfteen (15) dnYS without the

written consent ‘of lh(‘ Mortgagee. _ . = 5 . . 4 S
9. It is agreed that, Ahe NMortgagor shall hold anid enjoy the premxsés above conveyéd until thére is a defﬂult

under this mortgugge or in the note secured hereby. It is the true niennm;g of this instrument that-if (he Mort-

gagor shall fully perform all the terms, conditions, and covenants of thns,mo’rtgage and of the riote secure hereby,ﬁ

hat then this ‘mortgage shall be utterly null and void; otherwise_to remain‘in full forcé and virtye. If there is:

default in any.of the terms, conditions or covenants of this mortgage, or:of the note secured hereby,

ophon of the Mortgngec all sumsthen owing by the M,ortgagm- to _be Mortgagee shall become im

' Mo‘rtg'lgec, asa pmt of lhc debt secured thercby, and may be recovered. and col 3

4 Sng‘ned scnled nnd delwered

“ 10. The covenants, herem conitained shalk bind, and the benefits and ad X i
heirs, exccutors, administrators, successors, rnd assigns of the pnrties heretq. Wheneve “ysed
shall include the plum] the pluml the singular, and the vse of ny gender shn]l b

WITNESS my lmnd and seal this 30




