N TO HAVE A.ND TO HOLD
. hsaigns foreve?’k

¢ Tne Mortgagor covenants that heuis Ia\gdully seized ot the premises herei.n
. solute, that He has good right and lawful “suthority to_sell, convey, or-‘encuinb:
- are free and-cledr of ‘all liens and. encumbr:{nce whatsoever The Mortgagor fur
forever ‘defend all and singular the said premises unto the- Mortgagee forever, ‘frc
‘_ail persons tvhomspever lawtully ciaiming the same ‘br any part thereof, - -

v
-
The_Mortgagor covenants- ana 'ag'rees" 'aa follows: -

l‘ That he will promptly pay the prmcipal and tnterest- on the indebtedness evid nced by the g1\
- the ti.mes andejn thl: manner therein” provided R

N;., .

-2 Thgt thls fmortgage shali secure the Mortgagee tor such further sums as may be advanced hete 'tter, at he
option of -the Mortgagee, for the payment of ‘taxes, msurance premiums; ‘public. asseasments, repairstor other “PUr:

. poses Ppursuant to the covenants Herein; and also any- Iurther loans, advnnces, readvances or eredits” tha
made heréafter to thé: Mortgagor by the Mortgagee; and that -all sums sp advanced shall: bear interest at ‘the same
\?ate as the Mm tgage debt and shall_ I?e payable on demand of the Mortgagee, unless otherwise provxded in writing

° 3. That he ‘vLili keep the- fmprhvements ‘now existing or hereatter erected ‘on the mortgaged property insi

=ag nay be required. from time to time by the Mortgagee agamst logs by fire: and any' other hazards speci
“Mortgagee, ip an afnount not less than the ‘mortgage debt, or.in such kmounts as may be required by the Mortgag
and in companies acceptable to jt, and that 4ll such policies and renewais thereof. shall "be héld by the’
“and have attached thereto loss payable clauses ip favor of, and in iorm acéeptable to, the M
. will pay all pfermums therefor:when due; and ‘that he does: hereby agsign,to the MO ee_the proceeds 9 g
* pplicy msurmg theymortgaged premises and does hereby .authorize each. insurince. com an%}oncerned to make pay;

. ment for a loss. directly to the Mortgagee, to the extent of the baiance owmg on the: Montgd, debt( Whether, due
or not. , - B - T T e e

That he will keep aIi 1mprovements now existing or hereafter erected in good repair. and In tne cage ot

constructlon loan, that he -will continue construction until completion without interruption, and hould he 'fail to do-
so, the Mortgagee may, at its optlon, enter upon said premises, make whatever repairs ‘are nee sary,. including ithe -
completion’ of any construction WOrk underway, and ehar‘ge the. expenses for such repalrs or the cnmp]etlon of such
eonstrug_tion to the mortgege debt @] - e & :

b P
3 That he wnll pay, when due, all taxes, public assessments and other governmental or mutiicipal ehnrges.
fines or’ other 1mposltmns agamst the mortgaged premises.
. 'k

. 6. _That he will comply with all governmentai q,nd municipal laws and regulatlons affecting the mortgaged
: premis

T Th;" at the option of . the Mortgegee, this mortgage shall become due and pay able fcrtthth it thé
Mortgagur 'shall convey away “shid -mortgaged premises, or-if the title shali become ves in"any other person ‘in-
in.any manner whatseever, other.than by deatixot the Mortgagor, or, in the case of a construction “loan, It the
Mortgagor shall permit work, on the project to’ become and remain interrupted for a, petiod of ﬁiteen (15) duys
without the written consent of the Mortgageé..

o

That he hereby assigns all rents, issues and profl\s of the mortgaged premises from and utter nny d ault
hereunder and agrees that, skuld legal proceedings be mstrtut%d pursuant to' this inst(urpent, any judge hnvjng
]urisdlction may, at Chambers or otherwise, appoint a receivef of the mortgaged premises, with full authority .to-
take possession of the morigaged premises, and coIlect the rents,\;ssues and profits, ‘including “a reasohahle’rentgl
*to .be fixed by the Court in the event shid premises are -octupled by the mortgag } And after deducting all charges

- and expenses attending such proceeding anfl thig execution/of- his tiust as receive, éfaail appiy the residue of t\he
rents issues and profits toward the payment oq the deb! jécu!‘? ereby ,’

. . Z RIS - - - 11 e 5o : o
8. If there is'a defmrlt in any of the terms, c(fb(!ions or cove‘nants of 4hia inortgage, or of the. note secured
hereby, then; at the option of the Mortgagee—~all sym# then owing by the Mortgagor to the Mortgag"e shail bec
immediately due and payable, and tkis mortga,ée 'y be foreclosed. Should any Jlegal proceedings in
for the foreclosure of this mortgage, or shouldithe Motftgagee become a party to-any suit involving this A
or the title 1o the Rremises described herein, o};@lould *the ‘debt secured hereby or any -part t| éreof be-‘placed in
of otherwise, all costs and expenses incurred by the: Mort :
and a reasonablé atgorneys fee, ahnil thereupon beg rne\Q; and payeble immediuteiy or on:de

the hands of an‘attorney at- law for collection b




