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.- premiges are free and clear of all Heng.and eﬁcump@pcés'what"soever. ‘Thg_ ortgagor

. to warrant and forevér defend all and singular the pr?isés ‘unto the Mortgagéé forevar,:f
© . the Mqrtgégoi-’ and all persons whomsoever lawfully laiming the same ox‘anypai'tti‘xeréof
) E . N Co . “ PRGN 5 2]
\}i [He Morigagor co&nants gnd.agi'eesasfqllows: e

.\ 1" That he will promptly pay i:he%rineip'al'of and interesf'dﬁ;thg indebtedness
note/ at-the times and in the manrier therein provided, Privilege i§ reserved-to p
or i an ampunt equal to one or mq:e-montﬁ-ly paynients 'oilej;he ‘principal that are st
on the first day of any month prior 'tp‘mgtu‘rity; provideéd, howeder, that rritten not)

" fo exercise such privilege is given at.least thirty (80) days prior_to prepayment ; and;.z
that in the event the debt is paid in full prior tosmaturity and. at that time ‘it is inkured u D
. *.yisions of the Natiorial Housing Att, he will pay to the. Mortgagee an insurance’ premium charge.o one
per centum (1% of the original principal amount thereof, except.that in no event shall the adjusted pre-
mium-exceed the aggregate amount of premium charges which would have been payable if the moxt; age
. had continued to-be insured until maturity ; such payment to be applied:by the: t%agée upon its o
, tionsto the Federa] Housing Commissioner on account of mortgage insurance.” - 1. = EEE

~ i . A . = - . . 2 - oL .
2. Thatx together with, ard in addition to, the monthly payments of principal and interest.payable
under the terms of the note secured.hereby, he will pay to-the Mortgagee, on the 'ﬁist day of each morith,
until the said note is fully paid, the following sums: .~~~ - «.. e T T T
(a) If this mortgage and the note secured hereby are insured {inder the provisions of the National. . .
- .\ Housing Act and so long as.they continue to be so insured, onetwelfth (Y4) of the-annuhl =~
mortgage insurance premium for the pyrpose of putting the Mortgagee:in funds with which{o. .~
_ discharge its obligation to the, Federal Housing Commissigner for mortgage insurance pre- "
miums pursuant to the applicable provisions, of the Natitnal Housing Act, as amended, and
" regulations thereunder. The Mortgagee shall, on the termination oftifs obligation to pay
mortgage insurg{}jce' premiums, credit to the account of the Mortgago “all payments madé

\

under the progi fons of this subsection which the Mortgagee has not bef:om_g obligated to p

.7 . to the Federgflousing Commissipner., "= - - o L - .
" (b) A sum equal to the ground rents, if any; next due, plus the premiums that will riext become duie A
C and payable on poligies of fire and other hazard insurance covering the mortgaged pro‘pgrty,ﬁ LT
plus taxes and asséssments next due on the mortgaged property ( all as e§timated by the Mort-* .+~
gagee) less all sums already paid-therefor divided by the number o ?:yhthé to elapae before :
one month prior to the date when such ground rents, premiums,” taxesjjand assessménts will -
become delinquent, ‘such sums to be held by Mortgagee in trust to'pay said ground ~rent§, pré-
) miums, taxes, .and special assessments. ) : ) R )
(¢) All payments mentioned in the two preceding sybsections of this paragraph and all payments
to be made under the note sécured'héréby_shallibe-{added ‘together and the aggiegate amount
_-thereaf shall be paid by the Mortgagor each month in a single paymerit to-be applied by the -
Mortgagee to the'following items.in the order set forth: - ‘ g.o0 0 R
v ‘(1) premium charges under Jhe contract of insurance with the, Federal Housing.Com- "~ .
. o _ missioner; o T e ) T gt S ) oL
(11) "taxes, special assessments, fire and ofher hazard insurdnce premiums;
(m1) interest on the ngte secured hereby;and. ¢+ ~» . : '
S (1v) amortization &f the principal of said note,. R . R
. TN_ Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by - -
\ the Mortgagor priot to the'due date of the next such payment, constitute an event of defsult, ~ -
{+under this mortgage. The Mortgagee may collect a “late 'gharg‘e"ﬁhdﬁ to exceed twor cents .
' (2¢) .for each dollar ($1) of each payment more than fifteen (16) days in arrears to cover the
extra expense involyed int handli‘ng .delinquent payx‘henj:& i tg R M.

-
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. - - B i . L . R
. 8. 1f the total of the payments made'by the Mortgagor uwiider (b) of paragryph 2 precéding shall
-exceed the smount of payments actually made by the Motrtgagee for taxes or ‘agsessments or ‘insurance - .

premiums, as thecase may be, such excess shall-be credited by/the Mortgagee on subsequent paymentd'th .
be made by the Muftgagor. If, however, the monthly payments: made by the Mortgsgor under (b)-of >
_ - paragraph 2 preceding shall not be sufficient to pay taxés and-assegsments.an nszf'u"am;e premiums, when .
. the same shall become due and payable, then the Mortgagor shall-pay o the Mortgagee any amount neces
"gary to make up the déficiency, on or before the date when payment of such ta 5, hasessments, orinsur
ance premiums shall be due. If at any timethe Mortgagor shall tenderito the Mortgagée, in accordmce;
with the provisions of the note secured héréby, full payment of the-entire indebtedne
| thereby, the Mortgsgee shall, ifi computing thi amount of such:indebtedness;, cre’dlt; to-the accotntof the

" Mortgagor all payments made under the provisiong of:{a) of paragraph 2 hereof{wh
has not become obligated to pay to the Federal Housing” Commissioner, and any .kala
the funds accumulated under the provisions of (b) of paragraph 2 hereof. - If there she
under any of the provisjons of this mortgage resulting‘%d@public‘ salé of the premijses-covered
if the property is otherwise acquired aftep default, thé"Mo¥tgagee shall-apply, .4
mencement of such proceedings, or at the time thé property is otherwise facq 1
_remaining in‘the funds accumulated undar (b). of pﬁigyap}n'z preceding; as@ cri it ¢
of principal then remaining unpaid under the ngté secured{ierebyy and. shatl. pro)
ments which shall-have beqp made under’(a) of phragraph ] g
- 4. That he will pay all taxes; assessments, water rates, and other governmen
“ fines, or impositions, for which provision has not been made hereinbgfore, and fu d
Mortgages may pay the same; and thatHe will promptly deliventhe offfcial receipts
-gagee. If the Mortgagor fails to make 'any paymients prpvided:for in this se
«for taxes, asséssments, or-the like, the Mpx{tgagég may pay the same, g
- est at the rate set forth in.the note secured herebj from - te-of

, this mq_rtgége-; o i
.+ .7 5 Thathe will Keep th
.. - .or permit any.waste thereo




